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| A Surrement, containing the Reports of the Joint Stock Bankg 
of the United Kingdom, similar to that published on the 
18th of May, 1867, will be published by the Economist 
on the 19th of October, 1867. 


|| The. Investor's Manvat is now sold separately, price 9d 


stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Eoowomisr; it remains atits former price, 6d. In 
addition to the information formerly yiven, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


MONEY MARKET. 
several years, while money was very dear, it was our duty 
insist on the exceptional position’ of the Bank of England 
money market. Upon the magnitude of her reserve 
banking department then depended the security of our 
credit system. That reserve is the only wnlent money 
alent only such) money not wanted for daily 
and, if it is allowed to run low, there is no fund to 
| meet an unf, avourable exchange ; and the moment one springs 
"p; & panic will ensue. It was, indeed, contended by high 
\ authorities, that the management of the banking department 
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of the Bank of England did not differ from the 

of any other bank; but the reply is, that if, at atime of an 
unfavourable exchange, the Bank of England only kept such a 
reserve as other banks—such as the London and Westminster, 
the greatest of other banks—kept, assuredly there would be 
no money to pay the debts of the country; and, except by 
breaking Peel’s Act, we could not pay the balance due 
from us. The London and Westminster have only 
2,718,000/ in cash that yields no interest, against liabilities 
amounting to 22,642,000/; if we saw the reserve in the bank+ 
ing department of the Bank of England reduced to that, or 
near that, at once we should have a panic. 


We have now the converse phenomenon—a state of cheap 
money,—and two cries are being raised simultaneously. The 
first professes to be based’ on theory, and it say” Why 
“should not the Bank reduce its rate below 2 per gent. ? 

«What magic is there in 2 per cent. any more than in 4 per 
“cent.? If the rate were now four, every body would admit 
“that the Bank ought to reduce,—why should it not reduce 
“though the rate istwo? The unemployed means in, the 
‘“‘ Bank never were so great as now, and, therefore, the. usual 
‘reason for a reduction was never equally urgent.” The 
second cry is that of the Bank etors, They say— 
“Why, is our dividend so little? Why is all this spare 
“money kept? Why should the new Joint Stock Banks 
“use their resources with vigour; while our Joint Stock 
“ Bank—the old Joint Stock Bank—is kept in a kind of 
“ fetter? Why should we be compelled to keep so much 
‘‘ unprofitable money, while these our new competitors choose 
“to keep only so little?” . It is impossible to deny that both 
these inquiries deserve a careful reply, and it will, we believe; 
be found that the answers to the two are nearly connected. 


Most of these querists see but indistinctly—or do not see at all 
—the fundamental fact in such a money market as we now have. 
At present, much money must lie idle in some one’s hands ; in 
whose hands is of course a question, but in some one’s hands it 
is a necessity. Safe securities—that is, securities known or 
believed to be safe by the holders of money, are deficient ; 
commercial bills of good repute do not exist in sufficient num- 
bers to employ the spare capital of the country. New-ones | 
may be created in time ; im time the opinions of the holders of 
money may change, and they may begin to regard with favour 
bills and securities which they do not like now ; but until either 
opinions have changed, or until securities have augmented, 
money mustlieidle. The acceptedinvestments are not enough to 
employ it. This fact is rather disguised by the complex con- 
stitution of our money market, and the singular position of 
the Bank of England; but it would come out very 
plainly if the structure of our money market were 
more simple. §S that; as in New York, we had 
no single predominant bank like the Bank of England, but a 
considerable number of equal or about equal banks, each 
keeping its own reserve in its own till;—in that case, each 
bank would try:to get out as much of its spare resources as 
it could, but all could not get them all out, for there is not 
enough means of occupation for all. Each would reduce the 
rate to the point at which it is better to let a certain propor- 
tion of its means lie idle, than further to reduce the rate ina 
the hope of employing the whole. The case may be illustrated 
by the freight market. Suppose there are fifty more ships 
in Bombay harbour ‘han there are goods at hand to fill, freighto 
must go down to such a point as to induce those fifty either 
to lay up for better times or to go to another port. Just so, 
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1094 ‘THE ECONOMIST. 
the rate of interest must go down when securities are insufli- 


cient to employ the capital to such a point as will induce 
some lenders to withdraw part of their funds from the money 
market, and be satisfied to lend not all their means but only 
some of them. 

Our present system is in principle the same, though in 
detail it is different. According to many, there is something 
contrary to the ordinary rules of supply and demand in the 
Bank of England announcing a rate below which it will not 
discount ; it seems to them that the price of money is thus 
determined in a different manner from the price of any other 
article. But, in fact, there are verious modes in which price 
is settled ; the object is to discover the relation of the demand 
and the supply in different cases. A common auction is one 
of these modes; the buyers bid one against another, and the 
highest bid is accepted if the seller is satisfied with it. But 
another mode is what is called a “‘ Dutch auction.” Here the 
seller announces his price, beginning, probably, too high, and 
coming down till he gets some buyer to offer it. The system 
upon which the value of money in London is determined is 
not identical with that of a Dutch auction, but yet it is not 
unlike it. The Bank of England announces its price; all 
other dealers strive to underbid it, and then the price is run 
down to the point at which it will not pay the Bank to go 
any lower. One great seller, to put it plainly, announces his 
price ; the others underbid him as much as they think best ; 
and if he cannot sell as much as he wants, he reduces his 
price till it will not answer his purpose to go lower. 

At the present time, if the Bank directors reduced their 
rate to 14, they must get one-fourth more bills to get the 
same revenue ; and there is not a chance of their gaining any 
| such addition, and, therefore, they ought not to reduce. It 
| is often said that when the Bank has been charging 5 per 

cents and reduces to 44, that it gets no more bills, and, there- 
fore, should not have reduced. Butin that case, a much 
smaller proportion only—a tenth more bills—would repay the 
Bank, and they are much more likely to get that small frac- 
tion than they are, in times like these, to get a quarter. And, 
besides, a reduction from 5 to 44 is, in the case under discus- 
sion—the case where it brings the Bank no bills—only one of 
a series of reductions from a non-stimulating rate which does 
not encourege transactions, to a stimulating rate which does 
|encourage them. The difference of profit between 5 per cent. 
and 2 per cent., especially in exchange transactions, is most 
important. But when the rate has once been reduced to 2, no 
| further reduction has much stimulating effect ; it is then low 
| enough already to do anything which ought to be done. 

No doubt, this system of settling the rate of interest by a 
first bid on the part of the Bank of England, which others are 
to underbid if they like, has the effect of throwing the greater 

part of the excess of spare money into the Bank of England. 


| As a rule, the bill brokers and joint-stock banks (not to speak 
io private banks) do work cheaper, and, therefore, money tends 
upon this system to accumulate more in the banking depart- 
lanl of the Bank of England than it does in any other bank. 
|There is nothing in this to be regretted, but the contrary. 
It inevitably follows from the present structure of our market ; 

| it is a burden which the Bank of England have to bear for 
doing the business they do. The Bank of England is the 
bankers’ bank ; they keep in their “ private deposits ”’ all the 
spare money which cther bankers have no opportunity to use. 
In times like these—in times when there are not securities 
enough for the spare money of the country—those deposits 
become very large, just as we see them now. But it would 
be most mischievous if the Bank of England were to use those 
deposits incautiously. If each bank kept its own spare money, 
it would be lying idle in the till, as a certain extra amount now 
should, since there are not securities enough for all. A sugges- 
tion was made not long since by a very able correspondent in 
this paper, and it has just been renewed by Mr Mulholland, of 
Belfast, in a remarkable address to the Social Science Congress, 
which we reprint elsewhere—that the bankers’ deposits should 
be entered separately from others, so that the public might 
a what they were. And, whatever may be the fate of the 
detail of this. suggestion, its spirit is of most critical import- 
ance, and must be looked to. Happily, now the directors of 
the Bank of England show the greatest disposition to act on 
right principles ; they evidently do not intend further-to reduce 
the rate of discount, or to use, except in the best manner, the 
unusual fundsin their hands; but still such a matter must need 
| watching, for the Bank of England proprietors—like all otber 
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shareholders—hate lessened dividends, and must incling 
press the directors to use great’and obvious reserves, 

Let us look, therefore, at the subject more closely. It ig 9} 
remarkable thing that bankers’ reserves should be lent at aif} 
the natural, the scientific idea of a reserve, is, that it ig shoal 
of actual money which the banker has at command, We. 
have found by experience that it is safe in ordinary times fal 
the Bank of England to lend part of the bankers’ balances, ana't 4 
deal with them as with other deposits ; but, just now, it is nosi} 
safe to regard these deposits as if there were nothing specigh| 
and particular in them. As far as they have augmented./ 
and there is every reason to believe they have au | 
largely—they are the money which is allowed to lie idle in cons 
sequence of the insufficiency of available securities, and jt 
would be mischievous, and intensify the natural competition, 
if the Bank of England rushed again with it into'the market, 
and so reduced the rate of interest,—which the depositing 
bankers could have run down themselves, and to maintain 
which they kept so much money idle, and placed it wherg 
they did. ; 

To sum up, therefore, the questions with which we com 
menced must be answered thus :—Ist, that the Bank ought | 
not further to reduce the rate of discount, because it would 
not gain by it; 2ndly, that it must not grumble at having to’ 
keep a singular quantity of money now lying idle, because it 
is not a common but a peculiar Bank, some of the monies de } 
posited in which are of a special nature, and whose reserve is } 
accordingly subject to some conditions and rules which do not} 
apply to other banks. | 


THE ASPECT OF FOREIGN. AFFAIRS. 

THERE has, undoubtedly, been during the last few weeks an 
augmented dread of war abroad, but; as far as we cam/see, } 
upon no sufficient ground. On the contrary, the immediate 
aspect of affairs is more pacific than it’ has-been. It isasi| 
certain as any future fact can be, that as against France or 
any anti-German Power, South Germany would ally itself} 
with North Germany. Whether the French Emperor/was} 
sure of this before the Salzburg meeting, cannot’ be known, | 
but he indisputably knows it now. Count Bismarck’s cirenlar: 
shows that he is sure of it, and that he dares defy 00 | 
upon the strength of it. And a combined Germany. can} 
only be attacked after the longest preparation, and the mosb 
careful choice of ground even by France. Any sort of anti-} 
German outbreak on the part of France seems altogether im- 
probable, and some months of peace are, therefore, certain. 

It is impossible to deny that this is mainly owing to the} 
statesmanship of the French Emperor. If he had wished to 
make war, he might have made war. M. Thiers has all but 
accused him of wanting patriotism in not making war. The 
French nation, for the moment at least, were irritable enough 
to have endured war,—perhaps to have been glad of war 
But the cold sense of the French Emperor showed him that 
now at least the opposite forces were greater than his forces, 
and, therefore, he has kept the peace. But if Franee had 
been subject to a ruler less calculating or impassible, if even 
she had been fuled—as on general grounds we wished she had 
been—by a free Parliament, peace would have been dubious 
A vexed nation and an ordinary roler would have been ready 
to make war. 


But, though we think it clear tliat’ instant war is less pre 
bable, it is equally clear that the permanent causes of Bure 
pean disturbance are as great as ever. A new great Power 
a German Power under Prussian predominance—has arisen it 
Europe, and it grates upon the keenest feelings, and hurts the 
deepest interests, of two other Powers. Austria has long been} 
striving with Prussia for the headship of Germany, and she} 
feels like a baflled gamester, now that she has lost. She woult 
rather try an incredibly weak chance, than give up the aim of 
centuries as impossible. France is now hemmed in, as the 
Congress of Vienna wished to hem her in, but could not. Sie 
has, both on the Italian side and on the German side, 4} 
great nation ; she is not the predominant, the Imperial nation} 
of the Continent, as she thought and believed, and as but very) 
lately she was ; she is only one of several great Powers, whom} 
she can no more overrun or destroy than they can overrun Of] 
destroy her. And European peace cannot be firm wheay 
both France and Austria have just been so much and so cole} 
spicuously injured. i 

It may, indeed, be said that the evil is irreparable; 
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| Haly is made; that Germany is made; and that war would 
Naot help. And, no doubt, to Austria, war would, pro- 
Sy, bring new evil and no kind of good. Oount Bis- 
arck said, some years since, that the controversies 
| of nations are settled not with words and speeches, 
bat with steel and gunpowder. And here he has been 
; the battle of Sadowa—the last “decisive battle of 
‘athe world,” has settled that Austria shall not rule in Ger- 
many, and that a new system, in which Prussia will more or 
jess rule, is at once to commence. Austria may fight— 
} doubtless would fight if she could,—but she must lose by 
i With France, however, unhappily it is not so. 
| fee cannot, indeed, destroy Germany or Italy, and we may be 
| sure her present ruler will never try. But she may obtain an 
| “equivalent.” If the Emperor could add Belgium to France (and 
| pine-tenths of Frenchmen consider it as naturally theirs), he 
gould plausibly, if not truly, still say, “Iam the greatest 
| *movarch on the continent; others havegrown, but IT have 
| “grown too ; I can cope with them as well as I could ever have 
|} # with them.” We, indeed, do not believe this to be true ; 
we believe united Germany to be an effectual counterpoise 
40 France—Belgium or no Belgium,—but still the Emperor 
gould say this plausibly, he could please his people by saying 
it, and, of course, to some extent, he would strengthen France 
by annexing Belgium, though we may easily doubt what that 
extent may be. The momentary prospect is pacific, but it 
would be dangerous not to look distinctly at the little cloud 
which may darken the future. 
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LORD DUFFERIN ON IRISH LAND TENURE. 
Ian address to the Social Science—remarkable among such 
doouments for a singular delicacy and charm—Lord Dufferin 
made ‘a recommendation as to the Irish land question, which 
seems to us well worth the most heedfal attention. Hveryone 
who has attended to the subject knows that there is a kind of 
painfal dilemma in it. The main question is—Would it be 
wise to-create a system of peasant proprietorship in Ireland? 
and the arguments for and against are both very weighty. On 
behalf of the proposal, it is said— 

First: ‘That: peasant'properties are the best nurseries of 
those industrial faculties in which the Irish—notwithstanding 
their other great gifts —are undeniably so deficient. On the 
Oontinent—almost everywhere out of England—in every part 
ofthe world (for the division of the produce of agriculture 
between three distinct persons, so far from being a universal 
law of political economy, is almost an insular peculiarity of 
England), peasant properties have created a kind of forethought, 

ce, and self respect, nob known even to the English 

urer, and utterly alien to the common Irishman, 

Continued for generations it is proved, by s.aple evidence, that 

upon men pf all races—upon Celt and Saxon—Huropean or 

non-European—the “ magic of property ”’ works its spell. It 
makes men earnest and its makes them heedful. 

Secondly. Peasant proprietorship is the best preservative 
yet known against excessive population. A few years ago we 
used to say that, in the case of Ireland, emigration would 
quite preserve us from any such dread; but late events have 
shown that it is not quite so. The Irish may go, but we do 
not get quit of them. The memories they take from Ireland 
—the money they send to Ireland—are engines of weakness to 
England, ‘The Irish in the United States are the ready tools 
of any anti-English agitation, however absurd and however 
unwise; American aid in men and leaders is the n@instay of 
Fenianism ; the painful peculiarity which gives it a firmness 
and a durability, which old Irish bodies of a similar sort— 
Ribbonism, Whiteboyism, and the like—never had. Un- 
deniably, therefore, from the English point of view, peasant 
Proprietorship, which checks population—which has checked 
it in France and elsewhere,—is far better than emigration, 
Which takes the surplus people where they do better for 
agg but do us far more harm than they could at 


_ Thirdly, There is no doubt at all that land ownership is 
fingularly agreeable to the Irish people. The passion for 
is.one of the most curious and the most universal of the 
race. Almost any man would rather be a landowner 

than anything else, But the Irishman feels the land-hunger 
With peculiar intensity. To him it is a famine; he has for 
ages been kept without land; the want of land has been a 
gn of his bondage and his meanness. That the English 


mts should own the Irish soil, while he—the born 
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Irishman, the true son of the Church—does not own it, is the 
Irish grievance to which everything else is an adjunct, and for 
which much else is a disguise. Give “Ireland ’’—give Irish 
land to the Irish,—and depend upon it we should hear of 
Fenianism no more. 

These are the arguments of those who wish to see peasant 
properties by law and policy at once introduced and multiplied ; 
but, on the other hand, there are arguments of but little, if of 
any, inferior cogency urged against them. 

1st. The change of ownership in land in Ireland might, in- 
deed, be managed without a shock to the “wholesome tradi- 
tion” of property, but it would be difficult so to manage it. 
Lord Dufferin describes popular schemes which certainly do 
not effect it. ‘ What arguments,” he says, “can I use toa 
“ gentleman who calmly asserts that after a man has invested 
“ the savings of a lifetime in the purchase, at its competition 
“ price, of a portion of landed property in the Encumbered 
“ Estates Court, on the security of a Parliamentary title, it 
“ willbe competent forthe Legislature to turn round on him the 
“ day after and say—It is true you have purchased this pro- 
“ perty at its market value with the intention of putting it to 
‘its most remunerative uses, but we now intend to restrict 
“ your interest in it to that of a rent-charge. You must im- 
“ mediately lease it out, at a rent which a valuator of your own 
“ shall fix, to all the tenants who happen to be in occupation 
“ of it at the present moment, without reference to their sol- 
“ veney or skill, for your own, your son’s, and it may prove 
“‘ your grandson’s lifetime, though mind you, the tenants in 
“ whose favour we create this novel interest shall have the 
“ right to sell it, under your nose, to the highest bidder who 
“ may choose to beggar himself and you by buying it. Yet 
“such are the arrangements gravely advocated in many re- 
“spectable Irish newspapers, without apparently the con- 
“« sciousness that there is anything unjust or even unusual in 
“the proposition; and what is more amusing, the advocates 
“ of this method of procedure are the very persons who con- 
“ tend that dealings in land should be as little controlled by 
“ the Legislature as dealings in butter.” No doubt, schemes 
may be proposed not in reality liable to this objection, but 
the most popular schemes are in truth liable to it; and most 
schemes look as if they were. 

Secondly. What is almost the same objection in another 
form,—the English peasant may begin to complain if the’ 
Irishman has land given, but if he—the Englishman—has 
none, he may say, “I was loyal and dutiful, and ‘you gave 
“me no estate. He was disloyal and rebellious, and you gave 

“ him the very soil he wished for.” 

Thirdly, Though in time the gift of land might-develop 
among the Irish the virtue of industry, it’ is likely enough 
that it may develop the vice of idleness, Lord Dufferin 
says :——‘‘ But even supposing the original difficulty as to where 
“the purchase money of these small properties, and the 
“ capital necessary for their cultivation, is to come from, were 
“ got over—how will you be able to guard against: your 
“yeoman or his descendant eventually turning into a petty 
“landlord, and playing pretty much the same part in the 
“social economy of the country that the middle-man did 30 
“ years ago? For, after all, what was the middle-man but an 
“ ordinary Irish farmer paying a fixed quit-rent, such as Mr 
“ Mill describes, for a term of years that might fairly be ex- 
*« pected to outlast his own and his son’s life, and which, 
“therefore, in some measure, approached in value to a per- 
“‘ petuity.” And, of course, there is nothing to prevent’ a 
true peasant proprietor, once made independent, letting and. 
sub-letting to any extent. 

Fourthly. In the same way as to “ population.” No doubt 
the continued possession of the soil by the masses has checked 
population in most countries where they have it; but the 
sudden gift of land, perhaps, has not checked it'in any, After 
the Revolution in France, many estates of the Church and 
the nobility were certainly sold, and the results have benefited 
the French people, and rather retarded than quickened the 
French population ; but then the old French population had 
been used to a fixed possession of the soil—fo something 
like peasant proprietorship for ages; and the gift of the 
Revolution was only a new blessing of the same species, 
not an entire novelty of am unexperienced kind. In 
India, too, there was, as Mr. Mill tells us, a “kind” of 
fixity of tenure under the old Governments, rude-and approxi- 
mate no doubt, but still needed and felt; and, therefore, no 
gift of the soil to an Indian population is at all like what a 
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& ift of the Irish soil to the Irish would be. Sudden prosperity 
seems as likely to augment population as continued proprietor- 
| ship seems likely to diminish it. 

y. The Irish people have not only a confirmed taste 
for land, but confirmed bad habits as to land. For ages, they 
have had to cultivate plots of land whicb were not theirs, 
upon which they paid a rack-rent, by improving which they 
gained nothing—by deteriorating which they lost nothing. 
And so they acquired almost every habit of using land badly, 
and scarcely any habit of using it well. 

We do not pretend that these dilemmas exhaust the 
difficulties of the subject; but still they recal to us what 
these difficulties are, and enable us to estimate their mag- 

nitude. 
| ‘To meet them, Lord Dufferin proposed a plan. “ There is,” 
} he says, “one other alternative which I have not yet seen 
“ suggested, but which has occasionally occurred to me, and 
“that is, not the creation of peasant proprietors, but the 
“ acquisition by Government of large areas of landed property 
“at present under pasture, and the settlement upon them 
“ of what I would call ‘Crown tenants,’ who should hold 
“their land on something approaching to the ‘ryotwar’ 
“tenure of India, though under a stricter control as to its 
“ cultivation than is there found necessary.” We are not sure 
that we understand what Lord Dufferin means by “ ryotwar”’ 
tenure—a dangerous term, which means one thing in one 
Indian land school, and the opposite in an opposite school. 
But in principle, the suggestion comes to this—that England 
should acquire in part, at least, of Ireland, the rights of pro- 
perty which it has always had in India, and that it should 
gradually make them over to the tenants in Ireland, as they 
are gradually making them over to the tenants in India ; that 
there should be a “ permanent settlement ” in Connaught as 
well as in Bengal, but that the State should watch carefully, 
and probably own the land, some fifty years before it signed 
the irrevocable concession. In all suggestions as to Irish land 
tenure there are great difficulties, but, perhaps, hardly one 
with so few difficulties and so many advantages as this. 


THE ARREST OF GARIBALDL 

THERE are not two opinions anywhere among sensible men as 
to the wisdom of the Italian Government in arresting Gari- 
baldi ; and yet, in this country at least, it is not easy to find any 
ane who does not admire him far more profoundly than he 
admires any of the Italian statesmen who are responsible for this 
arrest. Under such circumstances, we have some right to say 
that Garibaldi is unanimously condemned by his friends ; that 
M. Rattazzi is as unanimously sustained by critics who, if not 
his enemies, are at least very unfavourably impressed by his 
past actions, and by no means disposed to augur well for his 
future statesmanship. The truth seems to be, that it is an 
exceedingly difficult matter for men who, like the great exiles 
Kossuth, Mazzini, Garibaldi, and the rest, have ever, for any 
long period of time, looked upon their own country as an 
external sufferer needing the magnanimous devotion of their 
lives to redeem her from slavery, to forget that, the work of 
liberation once accomplished, they can never again assume 
the same attitude of liberator and patron-saint without 
producing precisely the opposite effect to that which they 
"goduced before. In taking a mere ideal and still enslaved 
Italy by the hand and effectually bidding her rise and be free, 
Garibaldi, of course, only brought out the imbecility of tne 
alien Governments whose authority he attacked, and gave sub- 
stance and form to what had till then been a mere vision, the 
ibility of a true national life, freedom, and self-government. 
when he takes up towards the very polity which he aided 

to call into life the same attitude of sublime superiority, tries 
to overrule its own deliberate resolves, and to force its actions 
into a channel quite foreign to its own deliberate purpose, he 
does, in fact, conceive to himself the Italian Government and 
nation as substantiating no more claims to respect or deference 
than he formerly conceded to the degraded Neapolitan Govern- 
_} mentandnation, and does his best, moreover, to paralyse and dis- 
credit the one just as he formerly paralysed and discredited the 
other. If the Italian people wish to justify Garibaldi for what 
hedidseven years ago, they haveno choice but to prove thai they 
cannot permit his interference now. If what he did then had 
its due effect, the national Government which now exists 
must be worthy of more obedience and respect than he is now 
ing to pay it. It was necessary to arrest Garibaldi in order 
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the Government which he created in 1860, his action ig y 
must have been a weak, foolish, and premature ong, jp 
Italians think otherwise, and are grateful to him for what hs 
did then, they must show that theyehave so far profited by a 
he did then, that the new Government erected on the ashes of 
the old régime has strength to insist on and commess! 
obedience, even though the old benefactor tempt them {| 
revolt. There can be no better proof of the utter want. of 
political instinct in Garibaldi than that he sees nothing unpg:jt 
triotic in trying to knock down now, with a mere wave of his 
hand, the very national authority which he lentse much aint 
ance to create seven years ago. He wants to give Rome now to 
free national Government, which is quite compe : 
on which it would be the greatest slur to be incompeten 
to decide on its own way of taking it,—precisel 
he gave Naples and Sicily to the little Piedmontes 
Government in 1860. He forgets that what may be of the 
greatest assistance to the little child, is an insult and reppogdh! 
to the full-grown man ;—that if he were able to overrule the 
counsels of the Italian Parliament, as he was able to overralg 
the counsels of the limited Piedmontese Parliament, he would 
only prove that it is in reality no Italian Parliament,—¢has 
he, the one man Garibaldi, has more authority over the heast 
and mind of the Italian nation, than all those whom Italy has| 
freely chosen, through her constitution, to express her ming 
and will. If he could prove that, he would not, we i | 
have proved anything likely to strengthen and render pew 
manent the national freedom he has bestowed. He would} 
only have proved the complete failure of the liberty by which} 
he has superseded the former bondage. 
And quite apart from the excessive injudiciousness of. the| 
method by which Garibaldi was striving to aggrandize, by/ 
first bringing contempt upon, Italy, no sober politician has} 
much sympathy with his immediate end. To have brought} 
about a revolution in Rome by means of the proposed kind} 
would not only have rendered it almost imperative for the] 
French to return, or attempt to. return, but, quite apart from | 
that, would have driven the Pope into exile, whence he would | 
have exercised a far more exciting and irritating influence over! 
the Italian Church, and, indeed, the Catholic Church of other 
countries, than he can ever exercise from his residence. in the} 
Vatican. With a very little patience now, the Roman quem} 
tion will obviously enough solve itself. The Pope will soon 
see that he is really entirely dependent on the Italian Adminis 
tration for his safety and peace in Rome, and he will have 
no sufficient excuse for leaving Rome. His secular authority 
will cease to be a reality without ceasing to be a dignified 
name. He will be compelled to let Italy make such municipal 
arrangements as shail practically satisfy the wants of thé 
Romans, without robbing him of his princely rank; and he-will 
then continue to reside in the Vatican, with undiminished} 
spiritual power, but with a temporal power that is no mon | 
than a shadow. If external interference is not called} 
in by violence, this is the solution which is fast} 
approaching. For the Pope to continue to 
Rome on the old system, with the aid of the Antibes legion, j 
while all the country round is openly and confessedly Italian) 
is the wildest. of impossible dreams. It may be under proj 
test, and after many bitter refusals to acquiesce,—but sooner} 
or later the Pope must take such efficient protection as Italy} 
can afford him, if no sufficient’ excuse is given him to take} 
to flight and implore the protection of any other country} 
And so s00n as the Pope is practically protected by Italy, it is 
clear that Bome must be pacified,—which it can only be by 
providing for it some sort of free municipal Government. 
once done, Italy is not only not worse, but infinitely better off, 
than she would be with such a revolution as Garibaldi had 
contemplated. The Pope may struggle for along time 
show his complete independence of the national Government, 
and his aversion to it. Fora time he may sueceed, The pres 
Pope, who cannot: have long to live, may never be rece Hh 
with the Government which has so humiliated him. Sai? 
sooner or later, the sure influence of self-interest will operat 
to give the Italian Government a strong hold over the policy 
of the Pontiff whom. it protects. And then there will. be 
comparative tranquillity in Italy,—far more so than then] 
could have been for many a long year if the Pope had be 
driven by a revolution to seek the protection of some for P 
Power, and to ingratiate himself with some foreign Co ye 
Power, with a view to paving the way to his restoration, 
The most difficult element. for the Italian Government =i, 
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iate problem is, how to deal with their illustrious 
. If Garibaldi has only the sense and moderation to 
ive his parole that he will not again attempt this mad pro- 
Sa his return to Oaprera is the most natural and simple 
Mesolution of the difficulty. It is possible that the King, who, 
srgome unexplained reason, has always kept a certain in- 
se over Garibaldi, may be able to procure from him this 
‘megement. And if he does, allis well. Garibaldi’s word 
is as as an m wall that was ever built. But it is 
pei = get fanatics voluntarily to abandon 
designs; and that Garibaldi is in this matter a 
fanatic, every one sees. He may have a lucid 
1 and promise. But if he does not,—if he holds, 
the is but too likely to hold, that it is a matter of duty for 
him to return to his mad design whenever he has the power,— 
li will clearly be impossible to release him, and yet to retain 
iis prison a man to whom the nation owes so much will be by 
sans a popular or convenient policy. It would be a con- 
+ source of irritation to a large party in the nation, and 
ibaldi in his prison would become a centre for all the rest- 
1 less sympathies and impulses with which Italy in its present 
. swarms. Probably, the Government can in this 
} ease do nothing better than convene Parliament, and throw 
ion the National Assembly itself the responsibility of dealing 
|i the illustrious fanatic. We have no doubt that Parlia- 
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i would meet the emergency wisely and boldly. They 
would support the Government in refusing to give him his 
freedom till he abandons his mad design, and they would 
| sand between the administration and that certain amount of 
blame which the imprisonment of such a man would 
psure to provoke. That Parliament should be summoned to 
deal by special Act with this illustrious prisoner would in 
itself be an act of homage to him that would soothe the less 
excitable of his friends. And there would be something of 
3 or rather moral justice, as we have before hinted, in 
offspring of Garibaldi’s patriotism standing forth to de- 
dare that it would submit to no dictation even from Cari- 
baldi himself, that it would assert its own freedom and 
dignity even at the expense of seeming ingratitude,—but true 
itude,—to him to whom it was chiefly due that it had 
either freedom or dignity to assert. 
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PURTHER FAILURES OF “NATIONAL BANKS” IN 


NEW YORK STATE. 

Tux following extract from New York correspondence gives 
particulars of the last two failures of National Banks. They 
are both in New York State. The paid-up Capital of the two 
seems:to be about 100,000, and the Liability to Depositors 
and Oustomers about 450,000/ more. 

These failures are becoming numerous, and it is important 
and interesting to observe how far they may affect the credit 
ofthe entire National Bank system :— 


Th my letter of Friday last, I referred briefly to the fail ure of 
two Netional Banks—the Farmers’ National Bank, of Brooklyn, 
New York, and the First National Bank, of Kingston, New York. 
Later information received by me indicates that these disasters 
azemuch more serious than at first supposed. While it is true 
that the Kingston Bank has not wholly suspended business, it is 

by the Comptroller.of the Currency that it will not be 
to sustain its late losses. Ihave reason to think that the 
oors of the Bank will be finally closed within the next fort- 
a a receiver will be appointed before the expiration 


The Farmers’ Bank, of Brooklyn, was organised in 1852, under 

laws of the State of New York, with a nominal 
$500,000, the capital stock being divided into 25,000 
20 each. Under management, it obtained a 
in the confidence of the public ; its profits were large, 
, paid semi-annual! ing to about 8 per cent. 
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of the capital stock. Its shares were quoted at a high figure— 
118t0 120—and were practically out of the market. It sustained 
se steers, of 1857, when Banks were tumbling by the hundred, 






looked upon as perfectly sound. In 1866, the 
I that either they must give up business or reorga- 

under the National law. A settlem 
of were divided, and the institution was con- 
Farmers’ National Bank,” with a capital stock 
represented by 15,000 shares at $20 each. The 
priated by the stockholders of the old State 
of the institution proceeded without inter- 
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branch Bank at Green Point, a suburb of Brooklyn, was esta- 
blished. People were induced to make the Brooklyn Bank 
of eroadar od Bank, and two Savings’ Banks—the 
Dime ee large sums in the vaults of the Farmers’ Insti- 
tution. 





on the Ist day of July last (as shown by the official statement), to 


gardeners living in Long Island, by manufacturers, s 
oo gentlemen, and mechanics—the |}; 


President of the Bank and others connected with the manage- 
_— used these individual deposits for the purpose of specu- 
ation. 


list of the offices fill 

the Tionesta and Sugar 
Beaurehoff Run Oil Company, treasurer of the Challenge Gold 
and Silver Mining Company, director of the Trust River Navi- 
gation Company, president of a Company of Divers and 


cheap “ patent process.” 
manager of the Bank wasted the funds of depositors and the 
capital of the Bank. They squandered so much, in fact, that on 
the lst of July last they were unable to show to the Govern- 
a 2 al used te aeee if ° per peas as eanneee 
and circulation uire aw to ept in ye 
National Bank. “the = a 
officer. 
as atime for complying wit 
pired, and, the Currency reserve not being 
troller of the Currency a: 
his duties on Saturday. 
July amounted to $1,851,307 37¢ ; but since that time, theamount 
has been swollen by speculation to at least 


being quoted in Wall street at 108 to 110. A 
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Germania and the 










































individual deposits in the Farmers’ Bank amounted 
1,156,135 29e. T deposits were made by the Savings’ 
aforesaid, by small tradesmen, by farmers and market 


amount, deposited 


y one individual probably not exceeding $15,000. The 


The nature of the speculations entered into is shown by the 
by the President, who was treasurer of 
r 


eek Oil Company, treasurer of the 


reckers, and director of a company for making whisky by a 
: Upon all these bubble companies, the 


y were duly warned the Government 
The prescribed ae days granted to National bankers 
the requirements of the law ex- 

shown, the Comp- 
inted a receiver, who entered upon 
he liabilities of the Bank on the 1st of 


2,000,000. The 
available assets consist of real estate, valued at $26,000 ; cheques 
on solvent Banks, $49,524 93 ; United States Bonds, deposited on 
a basis of circulation, $285,500; United States Bonds on hand, 
$3,300 ; bonds and mortgages, $1,900; city certificates, $800 ; 
cash on hand in Circulating notes of other Banks, about 
$27,000 ; legal tender notes, compound interest notes, fractional 
currency, specie, and cash in an Albany Bank, to redeem the out- 
standing circulation of the old State Bank, about $100,000—or 
in all, something less than $500,000. Other assets are mentioned, 
but these are not available, or are, at the least, doubtful ; pro- 
bably, half a million dollars is a liberal estimate of the assets, 
This is 25 per cent. of the amount. of liabilities, su ing the 
latter to be not more than $2,000,000.. This is eee to the 
ruin of hundreds of small tradesmen, poor depositors, farmers, 
&c. The effect of the failure was seen in the mob that besieged 
the doors of the Bank on Saturday—a weeping, cursing, howling, ; 
distracted mob of old men and young men, old women an 
young women, Americans, , In —representatives 
of the Cosmopolitan population of an American nnn city. 
The creditors of the Germania and. Williamsburgh City Dime 
Savings’ Banks—the failure of which is, probably, involved in 
that of the Farmers’ Bank—surrounded the doors of the last 
institution, with frantic demands for their “money,” the direc- 
tors of the Savings’ Banks being unable to afford them any 
relief. It is unnecessary to dwell upon these scenes: they are 
too familiar to the general public to need ee the 
inevitable concomitants of all Bank failures in all lands. 

The. failure of the Kingston National. Bank is. the result of 
speculations on the part of its officers. The Bank was organised 
under the National system, with a capital of $200,000. The 
cashier has sunk his own private capital of $130,000, and $70,000 
to $80,000 of the money of the Bank; that is to say, mon 
depositors, and the President has withdrawn not less 

,000 from the Bank of deposits or The Federal 


collapsed , 

Federal. bonds deposited in Washi But the depositors 
whose funds have been used must look to the humbug mini 
and stock companies for their money, Of course, the result 


these failures is wide-spread ruin among small traders and farmers. 
keeper, is unable to pay Smith, the farmer, 

has borrowed ; Smith is unable to pay his 
servants and creditors ; these, in turn, are unable to pay their 
creditors or provide for their own families. So the di 
spreads, and with every new National Bank failure the evil is 
enlarged. It would be foolish to suppose that these misfortunes, 
increasing in number and influence as they are, will not ulti- 
mately have a material effect upon the financial strength of the 

It may not be improper to say that the Comptroller of the 
Ghiemnen,tapiaiianenie be termed a “ black: list,” in: whi 
appears the names of all National suspected of 
ness. Of course, this. list is. not to public 
Nevertheless, I am informed that less than seven 
Banks—two of them New York Banks—are described 
black list as what is named on Change as “shaky,” as 
be watched. 
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THE UNIVERSITY SYSTEM. 
In accusing the Universities of a waste of resources, we by no 
means exhausted all the charges which may be made against 
them. It appears to us that much of their system is based on 
| a wrong principle, and that until this is recognised, there is 
not much hope of a radical reform. To the outer world, 
those revelations of pecuniary waste may be more startling 
and novel than any exposure of the general defects of the 
educational scheme. But it is not at all less important for 
parents to know why their money is spent in vain than why 
so much of it is spent, and we propose this week to answer the 
first question by the help of the evidence given to Mr Ewart’s 
committee. 

We stated in our former article that of the 24 Fellows, 
among whom much of the income of Merton college is 
divided, not more than five were employed in education. If 
we examine the mechanism of the University of Oxford, we 
see that these Fellows are not the only sinecurists. The largest 
emoluments are given to the heads of houses, who have be- 
tween 2,000/ and 3,000/ a-year, and whose duties, not being 
educational, “can hardly be said to be onerous.” If these 
heads were distinguished men, and were rewarded for past 
services to the cause of learning, there might be some reason 
for letting them keep up an otiose dignity. No one grudges 
Dr Liddell the deanery of Christ Church, and Dr Scott the 
mastership of Balliol. But a great many heads of houses 
have done nothing in their earlier lives for the same reason 
that they do nothing in their present positions, If they are 
merely kept there for social purposes, they might be 
had more cheaply. As it is, they are paid double or quad- 
ruple the sum that falls to the share of Professors, without 
either their work or their distinction. Some of the Professors 
are well paid, and the consequence is, that some men of emi- 
nence have taken up their abode in the University, and there 
has been a partial revival of some forgotten branches of learn- 
ing. But im other cases, the Professors have merely nominal 
allowances. It will be remembered that Mr Jowett taught 
Greek for a long time with the munificent stipend of 40/. 
Even now, the Regius Professor of Civil Law in the Univer- 
sity of Oxford has the same stipend, and the consequence is, 
that he neither resides nor teaches. ‘‘ The great evil of the 
“ Law department at present,’”’ says one of the Oxford Con- 
servatives, ‘‘is, that the emoluments are so small both for 
“ the Civil Law and the Common Law Professors that-they do 
| “not reside, and a resident Professor is absolutely necessary 
|“*if you are to have a working Professorship.” That is to 
say, if the Professors are to be of any use in the University, 

: they must be able to devote their time to teaching. It is all 
| very well to pay 40/ a year to a man like Mr Matthew Arnold, 











and expect him to give a lecture. on Poetry every term. Till 
| Mr Matthew Arnold was appointed, the lectures used to be in 
Latin, which was still more practical. But, even if they are in 
English and given by such an excellent critic, what do we 
ex: undergraduates to learn from them in the course of 
twelve or fifteen terms? There may be nothing to be learnt 
on the subject of Poetry, or it may appear so light and frivo- 
lous as to be unworthy of our “studious Universities.” Yet, 
if it is to be taught at all, it might as well be taught 
thoroughly, and we cannot think it would be aloss if English 
youths were regularly instructed in the literature of their 
country. Some who have a distaste for dead languages would 
take to them more readily if they had a previous grounding in 
the only one which they recognise as living. The unformed tastes 
which encourage sensational monstrosities would be corrected, 
and instead of priding themselves on having forgotten all they 
learnt in youth, our upper classes would be glad that there 
was something in which they could take a legitimate interest. 
We do not mean this to apply to literature alone. There are 
many Professorships which have been founded either now or 
in earlier times, and of which little use is made, because they 
do not harmonise with the studies of the University. ‘ Black- 
“stone particularly mentions the advantages to country 
“ gentlemen of attending the lectures of the Vinerian Pro- 
“fessor,” but, as that Professor receives only 200/ a year, it 
can hardly be expected that he will do the future magistrates 
as much good as would result from a year in Chambers. 
The great difference between the English and the German Uni- 
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versities is, that there is no learned class at the former, andthal] & i} 
the latter attract to them nearly all the greatest minds in thai} 
country. This want might be met by increasing the salapins|| 
of all teachers, and putting the college tutors more or lem 
under, but more nearly on a par with, the Professors. There 
is a complaint at present that the tutors teach nothing }y 
the classics. Even the Conservative witnesses would } 
them to teach law and history. At present, owing to the 
system of fellowships, the college tutors merely take up tuition 
asastopgap. They are not well enough paid to be ‘ 
make it their vocation in life. Some of them teach for ths! 
first year or two after taking their degree and getting 
fellowship. They then come up to London and read for thy 
bar, or go out as masters at schools, or look for some other 
work that will enable them to marry. Many of them ay 
bound by the regulations of the college to take Orders, andi 
then, after teaching for some years, they succeed to a college 
living. This system would be entirely changed. by making#ths 
fellowships terminable at the end of five years, unless theiei] 
holders discharged some duties in the college. We quite agra! 
with the principle of rewarding studious young men, by helps} 
ing them on after they have left the University. But, asws} 
showed last week, this is a fallacious help if it is permanent, | 
On this point, we are glad to have the support of such a 
staunch defender of the English system as Dr Pusey. Yet Dr} 
Pusey must be aware that such a change as he contemp 
is not less revolutionary than many of the liberal proposs 


































And, if so, the standing objection to those proposals falls to the} 
ground. We must be allowed to consider them on their 
merits, without regard to founders’ wills and long usage. If 
we may change the system of fellowships on the ground of | 
expediency, we may surely, on the same ground, change tha} 
system of scholarships, of halls and colleges, of terms and] 
studies. We may insist on undergraduates being educated byl} . 
the teachers of the University, instead of being confined to the | 
one set of their own college. As things stand at present, a 
young man must take up his abode in some college or hall if} 
he goes to Oxford, and must be instructed by the tutors bes} 
longing to that building. It would be too sweeping a ch 
if he could choose his own line of study, as is done” at'# 
German Universities; and we do not think this 
always exercised with prudence. But in one college the} 
tuition is often very much inferior to that of the neighbour} 
ing colleges, and the only check on tutorial’ incapacity would} 
be to provide some recognised means of emptying a lecture+} 
room. If in each subject of study the Professor acted as the | 
head, and had a body of tutors under him, we should be sure} 
that each one was fairly competent to discharge his duties, 


There are now, as Sir Benjamin Brodie tells us, three dis#} 
tinct and independent agencies in the University of Oxfords} 
“ You may begin with the private tutors who are established 
“solely on the principles of free trade, and who do a great} 
“deal of very valuable work in the University; then you} 
“ have also the instruction carried on in the colleges through} 
“the agency of college tutors; and, lastly, you have) 
“the instruction which is afforded by the University. iteelf} 
“through its Professors.” Why should not the threaj} 
agencies be fused in one? Why must a young man pay a| 
private tutor if he wants to learn, a college tutor whether hej} 
learns or not, and a Professor under exceptional circum} 
stances? At the German Universities, a great deal is learnt}) 
with the Professorial system only, though some students taki 
private tutors, and we presume some learn nothing. But it would} 
be quite possible to fill up the places of the German’ privat+} 
docente by the present college tutors, and to combine the’ 
broad teaching of the Professor with a searching tutorial! 
examination. At the same time, it might be possible toy 
lengthen the academical year, which now lasts 24 weeks out obj} 
the 52. Oxford, says Mr Roundell, works only half tii 
and the result is, that four years almost are spent in giving)| 
the education of two years. We cannot expect that pa i 
who are not wealthy, and who want a practical education forjy 
their sons, will send them to a University from which they} 
are to be absent more than half the year. It is hinted 
these long vacations are necessary for the tutors, who 
not otherwise be able to keep up their reading. But, if th 
is anything in this argument, it would cease to apply w: 
once the University tutors belonged to a learned class, 
were not merely occupying themselves in the interval 6 
tween academical and professional life, between youto a 


marriage. 


BY 
















FR ERSSSROHU ESE EEEESEEERBSEE EE SOSH EE EES: 


jl "Swe ke SS ERPSUPRSEVERECECEE 





fev s ESSE Ee Ess 


BS es Fs 


Ss 


S355 


we 


SSR? Sa SS F x 


Si cman 


SSSPSsksStarbi Fe 


= SS 


we ae 


} Sept. 28. 1867. 


‘MR. MULHOLLAND ON THE CURRENCY. 




























swish to call particular attention to the following remarks 
ifan eminent Irish man of business on the currency, deli- 
‘yered at the Belfast Social Congress :— 
Of these, there is none of more vital importance than “ The 
\Gurrency.” Neither is there any respecting which so many 
VeMacios are still floating in the popular mind. It is, therefore, 
i ggpecially desirable that the facts and ments connected with 
it ghall be ised by such Associations as this. The sub- 
i seebof the currency has been discussed at our present meeting and 
| abthat of last year in Manchester, and, as usual, the discussion 
i sited most dneondint views. Yet the principles to be con- 
| sdered as fundamental appear simple, and we have for a guide 
1 the of the practical working of different systems. 
| Ay person who contracts a debt comes under an obligation to 
) pay money, 


1 


and he can only fulfil that obligation if he have 
himself, or if he can procure it from some one else who 


| of the debtor, while, at the same time, enabling the credi- 
Hige-to anticipate the effect of payment. But the creditor can 
} only realise in the present by the possession of a bill or note the 
| effect of a payment that is still future, by finding some one who 
loanable capital at command. When trade is in a natural 
Hand-healthy condition, the supply of this floating uninvested 
is usually equal to the demand, and in such case the inter- 

‘et given for loans is at its normal rate. But when, from 
whatever cause, a period of speculation and excitement, with 
| inflated prices, has led to a general extension of transactions, 
there is, necessarily, an increase inthe amount of indebted- 
ness. When this indebtedness has to be liquidated, it is found 
that there has been no corresponding increase in the supply of 
‘memployed capital. In fact, the supply of it is in such cases 
ly not really greater, but it issmaller; for many of those 
‘whose tastes or habits formerly led them to prefer the small 
bat sure return from interest to the risks of speculation 
may have been induced by the contagion of such excitement, and 
the example of large gains, to withdraw their capital from its 
aceustomed employment, and to embark it in the ventures of the 
day, The demand for loans having increased, and the supply to 
meet it having diminished, what can prevent a progressive ad- 
vance in the rates of interest demanded by holders and offered 
by borrowers? Such an advance inthe rate of interest is simply 
anindication that enterprise and speculation have exceeded the 
limits beyond which they cannot pass with safety, When trade is 
in itenormal state, a high rate of interest will gradually limit 
ion, reduce prices, check speculation, and then in time 

restore the balance. But. in periods such as those to which I 
have alluded, these influences lose their power, the warning is 
unheeded, until at last the amount of debt so far exceeds 
the-amount of available loanable capital that a money crisis 
or panic ensues. When financial pressure is felt, and what 
isecalled the “tightness of the money. market” begins to 
inconvenience, there is an immediate cry that it 

is all owing to the Bank Act, and, while the stringency 
lasta, there is a clamour for its = Each individual debtor 
is conscious that the necessary relief would be brought to him- 
telf if a sufficient quantity of bank notes were pl within his 
Teach, and he assumes that what would re ieve individuals would 
be effective to the nation at large; but the effect of an over- 
issue of bank notes would be to the nation precisely the reverse 
of its effect to the individual. It would depreciate the entire 
eeer—-50ld as well as paper,—keep up the prices of other 
commodities artificially, increase importation, lead to a drain of 
and then we should be found, when the inevitable “ crisis ” 

at last reached us, with a greater debt, and with reduced 
resources for its payment. The truth is, that where trade is 
“International ” as well as domestic “money ” must have a real, 
a intrinsic, an international value. 1t must be not only the 
Measure of the value of other commodities, and the medium of 
their payment, but absolutely their equivalent. Gold and silver 
alone combine all the necessary conditions, and the fluctuations 
in their value, acting upon the exchanges, become the means of 
up a proper balance in the trade of the world. Bank notes 

ate-not money in this sense—they are representatives of money,— 
and when their issue is permitted by the State to circulate as 
money, it ought to be only under such regulations as to ensure 
it shall expand and contract in exact sympathy with the 

ebb’ and flow of the bullion it represents. This is what the 
Bank Act of 1844 professes to do, and it is not pretended that 
inthis respect it has proved a failure. It has secured the im- 
convertibility of the bank note, and has preserved its 

value reed suspicion. But it is urged, by imposing an in- 
flexible limit beyond which: farther issue is impossible, that 
mich ought to be “pressure” becomes “ panic,” when it is 
taat an approach to this limit is imminent, and that 

When; under the necessities of such a crisis, the Act has been 
suspended, the relief is immediate and the panic at once sub- 
tides. In my opinion, no stronger proof could be given of its 
and efficiency. At.atime when every other instru- 
Ment of credit has lost its value, the bank note alone is con- 
fidered safe. A reserve of gold has by the action of the Act been 














THE ECONOMIST. 


1099 


preserved, that not only forbids every doubt as to the immediate 
convertibility of the notes usually in circulation, but that is felt 
to be an adequate basis for the increased issue that is momen- 
tarily absorbed by the fever of panic. This reserve is, therefore, 
available at the critical moment, and hitherto it has aes suf- 
ficient to meet the difficulty until the sure reaction has See 
its natural cure. But, if the arguments of the opponents of 

Bank Act mean anything, they mean that a course of action 
ought to have been pursued, sitio which the reserve would have 
disappeared long before the climax of the crisis. Were the Act 
of 1844 re , the bank directors would either continue to act 
upon the principles it had dictated, or they would not. Were 
they to continue to act upon them, no result would follow the 
repeal. But, of course, it is assumed that they would 'not so 
continue, and that, if free to issue notes at Abe tion, they 
would disregard the warning afforded by an early drain of bullion, 
and not raise the rate of interest. Sup that the bank directors 
had adopted this course in the autumn, of 1864 (when we had the 


i as.it, A bill or a note may have the effect of postponing the first symptoms of the financial pressure that continued with but 


slight intermissions until its culmination on the 11thof May, 1866). 
Let us suppose that they had not then raised the rate of interest, 
and that the inflation of prices had continued, a still larger ex~ 
portation of gold would have been seqnees to restore the 

of the exahengnte and the spring ot 1866 (if the explosion could 
have been so long deferred) would have: found us with a larger 
amount of debt and a smaller supply of gold; while the circula- 
tion of bank notes having already been expanded to an extent 
beyond what the gold on which it was based could bear, there 
would have existed no force in reserve on which to depend for 
allaying the intensity of the panic. The Act of 1844, by 
securing the immediate convertibility of the bank note, protects 
us from currency panics; but it does not afford—nor could any 
possible Act of Parliament afford—protection against the certain 
effects of the abuse of credit, of over-trading, and of imprudent 
speculation. Itis a common assertion that the te amount 
of the trade of the country having more than doubled since 1844, a 
larger circulation is now required than was then found adequate. 
But the facts do not confirm this ayo ag The improve- 
ment in banking, and the extension of the facilities it affords, 
have been so great, that the increased transactions are actually 
conducted with a smaller amount of currency. The total 
amount of bank notes of all kinds in the hands of the public 
was in January, 1845, rather over 27 millions sterling; and in 
January, 1865, rather under 27 millions. But if the extension 
of commerce does not require a larger amount of currency, it 
does, for its safety, demand a larger reserve. The system of 


joint stock has reached an importance that, in 1844, could 
not have been foreseen. The high rates given for deposits have 
proved so attractive that the amount deposited at or short 


notice, in the London joint stock banks alone, now amounts to 
about 100 millions. Opposite this immense liability, they of 
course keep a certain proportion of cash in reserve; but 
as high rates for deposits reduce the margin for profit, this 
ee of reserve to liability is as small as possible to 
compatible with safety. For the sake of safety and con- 
venience, this reserve of cash is not held in their own safes—it 
is deposited in the Bank of England. But the Bank of England 
takes no note of the special features that distinguish these 
from other deposits, and it proceeds to do with them what the 
bankers who lodged them felt could not be done with safety— 
it uses them for the discount of mercantile paper, or it includes 
them with its own reserve. Now, the same money cannot be a 
reserve for the joint stock banks and a reserve for the Bank of 
England also. It is, in fact, no reserve for the Bank of England 
at all, and it ought not to appear as such in their weekly state- 
ments, but be noted as ‘‘cash held on account of bankers.” In 
May, 1866, the total reserve shown in those statements seemed 
at first sight to be not unsatisfactory, but it was in reality less 
than the balance held on account of o:her bankers, so that at that 
time the Bank of {ngland had no reserve of its own whatever. 
If it be found advisable to revise the Act ‘of 1844, any altera- 
tion ought, in my opinion, to be made in the direction I have 
indicated. A clause might, at the same time, be added with 
advantage, giving the Government power to authorise the 
extension of the issues upon ane emergencies. The suspen- 
sion of the Act will be, in periods of panic, henceforth inevitable, 
and it will be calculated upon, so that the original objections to 
a recognition of the possibility of an extended issue no lon 
exist. But itis a clumsy mode of effecting the result, and it 
produces distrust in foreign coutitries: where it is not under- 
stood. I have not thought it necessary to allude to the argu- 
ments in favour of an inconvertible paper currenvy, for few are 
found to defend an issue that would ayowedly inconvertibie, 
We see in the recent history and present position of the com- 
merce of the United States a striking ee of the effects of 
such a currency. When deprived of the healthy check provided 
by the condition of convertibility, it was certain to become 
redundant. There have been in that country all the symptoms 
of a fictitious prosperity—the feeling of a universal increase 


of wealth. This:apparent increase in the value of all pro- 
perty from the inflation of prices was so ive, that it misled 
a leading statesman so far as to make him publicly thet 
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nation, but had added to the 
Such pleasant but delusive 
to a rude reality. An artificial 
i ions, but it destroyed their 
balance, due to foreign countries, ac- 
ulated against them. To pay this, the money by which they 
meme useless, and fell to a heavy dis- 
. A complete collapse must have occurred before this time 
not their Government bonds been received in Europe 
. During the last twelve months, although their 
much of its former buoyancy, and their importa- 
much reduced, they have shipped 12 millions sterling of 
wedding enormously to the amount of Go- 
ut this process cannot go on infi- 
nitely ; and I cannot see how so hollow and fictitious a state of 
things can be destroyed and a healthy equilibrium restored 
without an intermediate crisis most grave and violent. 


PUBLIC COMPANIES. 








RAILWAY COMPANIES. 


1s per share has been declared. The working company (Great 
Western) is reported to have given little satisfaction to this 
company. 

Caledonian.—At the half-yearly anol on Wednesday, the 
report was adopted, and the question of remuneration to 
Johnstone, the retiring traffic manager, was deferred till some 
future period. 

East London.—The directors, with the view of obtaining fresh 
capital, offer about 23,000 shares, of 201 each, for public sub- 
scription, at 11/, or 55 per cent. discount, entitled to 6 per cent. 
per annum interest during construction. By the aid of this issue 
of shares, it is hoped to complete the line to Wapping by June 
next. 


East Somerset.—The half-year's gross ings have increased 
to $,514/, which, after paying the fixed sum of 1,032/ 10s applicable 
for interest on debenture debt and rent charges, leaves 1,489/, or 
vd od cent. of the balance to the Great Western Company for 
working, and 9931, or 40 per cent, to the company. The di 
recommend that a dividend be declared on the preference shares 
at the rate of 3} per cent. per annum, and they recommend that 
it be paid in cash. 

Marseilles Extension Railway and Land Company, Limited.— 
Creditors are required to send particulars of their claims to the 
liquidators by the 17th October. 

North British—At the meeting on the 20th instant, the direc- 
tors’ was adopted; aud they were authorised to borrow 
843,000/ on 5 

Panama Railroad.—The original concession of this company 

; =e in 1875; but a prolongation for 99 years has 

ected upon the payment to the Republic of 200,000/ in gold | 
immediately, and an additional 50,000] per annum during the { 
term of the contract. The island of Manzanilla is granted to the 
company, in fee. 

Peebles.—For the half-year, there is an increase of revenue 
accruing to the company of upwards of 2641. The terminals 
question at Peebles with the North British, the directors report, 
has been settled in a satisfactory manner. The whole c is 
divided as formerly, but there is deducted before division 100/ 
per annum (or 50/ from each company’s share), which it was 
agreed should be allowed the North British. The free balance 
is 3,200/, and the directors recommend—Ist, the usual dividend 
of 5 per cent. per annum on the preference shares ; 2nd, a divi- 

| dend at the rate of 6} per cent. per annum (being an increase of 
| 3 per cent.) on the o: shares. There will also fall to the 
‘working company, in terms of the lease, 205/, or one-half of the 
urplusof the company’s income, after providing a dividend on 
the ordinary shares, leaving a balance of 45/ to be carried 


| forward. 


Portpatrick.—The traffic receipts during the half-year end 


eile neat att 









tpatrick 
3ist July last amounted to 11,175/, against 10,124/ in the corre- 
sponding half of last year, being an increase of 1,051/. The 
balance at the credit of revenue for the half-year, after cis Som 
of pag Se pam &c., was 3,660/, which would be sufficient 
for a divi on the ordinary shares of 14 per cent, per annum, 
free of income tax, being an increase of one-half per cent. The 
steam-boat traflic had considerably improved. The directors 
regretted being still unable to report any settlement of the mail 
question. 
BANKS. 

Commercial Banking of Sydney.—The half-year’s report shows 
a net profit of 43,0007, A dividend and bonus, toge her at the 
a - 17 per cent. per annum is declared ;. leaving for balance, 
9,2537. 

Jonian.—The directors of the Ionion Bank have resolved to 
declare a dividend for the half-year ended the 30th of June of 
3*per cent., with a bonus of 2 per cent., being at the rate of 10 
per cent. per annum. 
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National of India.—The first announces the transfer of 
the business to the reconsti company ; and 
dividend at the rate of 8 per cent. per annum, with 8,000! ; ; 





to reserve (now 30,000). The preliminary expenses cae 
dated, and 1,400 carried over. . a 
Oriental_—_The general meeting is called for the 24th O¢ 

when an interim Sided is to be declared. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES, 
London Financial Association.—The re of the directors, i 
be presented on the 7th proximo, affords further particulags as] 
to the item in the July accoun i “loans, invest; } 
at 1 379,791, ale | 
























and current accounts ”"—whieh 
which securities are held to the nominal amount of 2,231 94a7/ 
consisting of railway debentures, 330,743/; Lloyd's } 
250,1401 ; ee, = 730,580; and i I 
919,7852. One of the expenditure has been in England: aad) 
more than a quarter in Wales. Since July, the direct: liabilities! 
have been reduced by the sum of 52,0001; and now stand gt!) 
228,000/. The report explains the difficulties which arose in thal 
formation of a committee of investigation, and states: the 
tors’ readiness to have such a committee appointed. In cones! 
sion, they aver that they will be happy to confer with the shaze.| 
holders upon the subject of reducing or extinguishing the capital 


Mauritius Land, Credit, and Agency Company.—The net’ profi! 
for the year, ended the 30th June, was 4,329, out of wi 
after deduction of the interim dividend and the usual 500/foe 
reserve, the sum of 2,579/ remained. A farther 1,250 hag been! 
set aside by the board for the payment of another dividend of} 
2s per share, free of ineome-tax (making 10 per cent. forthe} 


ear); 1,200 has been appro to imi expenses; 
leovlang as balance, 129/. the course of the current year, j 
intended to call up an additional 2/ per share. The " 


ferred to the anxiety caused by the prevalence of fever: i 
Mauritius, which is now abating ; but, with the present im 
agricultural prospects, the directors look forward to i 
prosperity. 


| 
| 


MISCELLANEOUS COMPANIES. 

British and Colonial Jute and Flax Works Company.—The fits 
report announces a net profit of 3,268/, after setting aside 1,319f] 
for depreciation, and 144/ for preliminary expenses. A dividend] 
at the rate of 12} per cent. per annum, from the dates of cally] 
— 2,9711; leaving a 7 = 2971. ei | 

ity Offices Company.—At the meeting, 
adopted. ne chairman stated that a cena 40,0001 hed een | 
obtained from their bankers, so that the capital account was| 
practically closed. | 

Clerks’ Dining Company, Limited—The prospectus has ap] 
peared. Capital 20,000/ in 1/ shares. It is intended to come} 

} 
| 


mence with four establishments in the City ; and a resolutioni#) 
SE Calpe: ak: CORE eT d more than 
ares. 
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Kumaon and Oude Plantation Company, Limited —The of 
liquidator, Mr Samuel Lovelock, announces that “the clai 
all the creditors are satisfied, and the balance of cash in handi 
more that sufficient to pay all the legal expenses connected wi 
the winding up here and in India. There are still arrears 
calls to be realised, which, with any sum received from the 
of the estates, will enable me to make a return to the shar 
holders; but should they determine to renew the ing on of 
the estates for another twelve months, a further call will bein 
evitable.”’ 

Spanish Certificates—At the meeting on Wednesday, Baroni 
Lionel de Rothschild and Mr James Capel, the trustees of | 


] 
{ 


counterfoils, were elected in Mr McKewan’s stead, as represen 
tatives of the certificate holders. As a remuneration to the com 
mittee for 11 years’ services, the sum of 1/118 1d per cent. @ 
about 500/ en member was agreed to be set apart. 

Unviersal Company of the Maritime Canal of Suez.—This com 
pany has issued a prospectus of the new emission of 333,389 
obligations. The bonds bear 5 per cent. interest, and havea 
nominal value of 500f, at which price they will be redeemablé 
within 50 years. The issue price is 300f. The instalments ar) 
payable—5Of deposit; 75f by the 15th November; 50f by 
10th April, 1868 (less coupon); and 75f by the 10th July 
1868, 

















MINING COMPANIES. 
Anglo-Brazilian.—D uring July, 3,002 oitavas of gold were ob} 
tained, at a cost of 1,794/, showing a loss of 4431, Advices. em) 
press hope that the decline in yield is temporary, as the mine} 
generally, look well, and are being pushed forward with vigour | 
Devonshire Great Consolidated Copper.—The dividend declared} 
at the two-monthly meeting was 7/ per share, or 7,168/, Balance) 
in hand, after payment of dividend, 19,0677. 

Don Pedro North Del Rey.—The profit earned in July 
2,8711, the produce being 12,795 oitavas. Produce in Augash] 
up to the 17th of that month, 8,000 oitavas. | 

Fortuna.—At the half-yearly meeting, the accounts, : 
showed a profit of 5,9411, were adopted. 

Linares—At the half-yearly meeting, the aecounts, 
showed a profit of 428/, were received and passed. 


SS8E585 ebb Es 


$8 82°38% 


| Gept. 28, 1867.) 
foreign Correspondence. 


Moniteur has published the following return of the Bank 
made up to the 26th inst. The return for the previous 
jg added :— ‘ 


Sept. 26, 1867. Sept. » 1867. 


0  seovse 4,000,000 
soovee 1,116,852,625 


80,491,492 
95,908,098 0 
285,894,500 29 
41,240,869 0 
1,191,125 75 


by: baw® on the branches of 
payable in Ps*isor in the provinces 


evovee 1,797,686,387 44 


f c 
972,692,330 82 
199,757 35 
215,708,803 34 
218,698,204 
55,567,500 


26,185,150 


819,400 814,800 


773,850 


coc oococ/eo 


1,332,811 84 
21,048,313 54 
1,787,294,702 66 1,797,686,887 44 
the first time for many weeks, the coin and bullion in the 
yak have undergone a diminution. It is of 16,833,000f, and 
‘has probably been caused by the necessity of sending coin abroad 
'to pay for the grain that hae been purchased. Accompanying 
ine in the precious metals is an increase of 6,035,000f in 
The Bourse. been agitated during the past week by th 
rse has i aring the week by the 
i Oredit Mobilier affair, the apprehension of war, and the events 
of Italy, Large purchases of rente have been made by some 
dealer,—probably for the Government, or for establish- 
acting by its orders,—but they have not produced much 
the renie, and have had none at all on other securi- 
The Credit Mobilier has again fallen considerably, and 
have begun to be made on the Credit Foncier. Subjoined 

3 2 

c 


69 20 


98 25 
472 50 


} 
y 
; 


Société Générale 
Oomptoir d’Escompte 
Oredit Industriel 
Parisian Gas 


Meridional of Italy pi in 
The affair of the Credit Mobilier continues to excite great inte- 
rest in financial circles. In my las‘, I mentioned that tke retire- 
mt of the two Messrs Pereire from the directory of the “insti- 
lution,” as they used to call it, which they founded, and of which 
were, so to speak, the incarnaticn, was thought probable. It 
taken already,—somewhat to the surprise of the share- 
-and the public, who did not expect so speedy a retreat. 
The animosity that was felt against them in the very day of their 
ee ty, is manifested very strongly now that their “ institu- 
has come to grief. All that is generally said of the 
dixectors of companies is, that after brilliant success, they finish 
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in disaster. They are threatened with prosecutions: at law,. 
though om what legal ground such things cam be based. is: 

not stated. Some journals cry out that it is shameful they should 

remain rich, when their shareholders are ruined, and demand that 

their private fortune, which the journalsestimate at from 4,000,000/ 

to 6,000,000/ sterling, shall be sacrificed by them; or, if they 

should hesitate to give it up, be taken fromithem. ill this need || 
occasion no surprise. In France it is said, and truly seid, that ' 
“nothing succeds like success;” in France, too, nothing is re- | 
garded with such contempt and scorn as failure. In ‘success the |, 
Periers were, it is not too much to say, worshipped; now, that 

evil days have come, it is not surprising that they are abused. 

But, in common justice it should be remembered, that in spite .of 

the lamentable jiasco of the Credit Mobilier, they have:done more 

than any men to establish railways in France, a service of no 

small magnitude, considering the lack of enterprise in this revo- 

lution-tossed country. They have, too, had no inconsiderable 

part in promoting the remarkable extension of material prosperity 

which took place in France after the coup d'etat. 


One of the most energetic adversaries of the Credit Mobilier in 
its prosperous days, M.Crampon, editor of the Finance of Brussels, 
and a writer on financial matters in Paris journals, has made its 
present distress the theme of a pamphlet entitled, La Finance Saint 

*Simonienne x San Declin. Inthis brochure, he attacks with great 
vehemence what he calls the Saint-Simonian system of financing 
on which the Credit Mobilier was established, and by which—for 
a time—it gained brilliant success. M. Crampon is one of the 
ablest, and, perhaps, the most courageous writer on financial ques- 
tions in this country; and his view of Credit Mobilier financiog 
cannot fail to be of interest to readers in England. 

Count de Germiny, at one time Governor of the Bank of France, 
has been placed at the head of the-directors.of the Credit Mobi- | 
lier via M. Issac Pereire. M. Delahaute, formerly of the Société 
Générale, and M. Ganneron, who is of some commercial repntein 
Paris, have also joined the directory, one in the place of M. Emile | 
Pereire, the other of M. Salvador, who has also resigned. M. | 
Michel Chevalier some weeks back retired from the board, owing |: 


Mexican loans, which have brought ruin on thousands of families ; 
and now he has taken in hand the Credit Mobilier, of which the 
same thing may be said. He has been elected to the Board of the 
Mobilier by the directors, but he was ‘‘ recommended” by the 
Government, and it is as representative of the Government that 
he will examine into and carry on its affairs. What the result of 
his investigation will be may or may not be made public. Bat 
he will be able to meet immediate difficulties, by means of the 
loan of 37,500,000f to which the Bank of France has consented, 
and of one of equal amount to which he will be able to obtain 
from the Comptoir d’Escompte and the Société Générale, and 
other establishments. 

In quitting the Credit Mobilier, Messrs Pereire have resigned 
their p in the Jmmobili¢re, the Magasins Generaux, and some 
other companies which were in connexion with it. Butthey have 
retained the control of the ies of the North of Spain 
Railway, the Spanish Credit Mobilier, the Austrian railways, the 
Italian Credit Mobilier, and the Société Néerlandise, which is 
also a Credit Mobilier. They have jlikewise, it appears, retained 
the French Transatlantic Steam Navigation Company, though it 
is much mixed up with the Mobilier. It is that they 
will remain in the direction of the Ottoman B 

The Hungarian Government has ceded to some Vienna bankers 
the raising of a loan of 8,000,000/ sterling for the execution of 
railwaye, and these bankers are desirous of placing a large part of 
it in ce. But the Paris houses with which they have entered 
into communication hesitate, it appears, toengage in the matter 
on the responsibility of Hungary alone; they would like to have 
the tee of the Austrian Empire. 

.d. E, ee eee has meigieiee ne 
active in promotion co-operative societies in thi 
coma cel the view of doing good to the working classes. He 
has, in continuance of »is generous undertaking, just issued a 
pamphlet, entitled, Syndicat du Credit, in which he shows how the 
advantages of banking can be extended to petty traders, mana- 
facturers, and artisans, with safety and profit. The extension can 
be obtained, he says, by they themselves formiog local banks, 
charged to receive deposits, to discount bills, and to make ad- 
vances—such banks to be under the control of acentral bank, 
which would re-discount their paper and support their other opera- 
tions. The local banks would divide the sum they levy for dis-.) 
count and interest into so much for the loaning of the money and | 
so much for risk: at the present moment, for example, when | 
money is plentiful, the former might be fixed at 2 per cent., the | 
latier at 1 per cent. The former would belong definitively to the 
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local banks; the latter, with the exception of 5 per cent., to, after 
a time, to return to those who paid it. As to the 5 per cent., it 
would be deposited in the central bank to accumulate as a fund for 
paying any losses which the local banks might happen to sustain. 
In this way, safety would be obtained. As to profit, it could be 
counted on, inasmuch as the banks, though charging a very mode- 
rate commission, would do an extensive business, end would be 
conducted very economically. The scheme which M. Horn pro- 

unds has received the approbation of M. Michel Chevalier, M. 

Say, and other eminent men, and it is intended to carry it 
into execution. 

An official return shows that the quantity of beetroot sugar 
made from the bevinning of the season (1+t September) to the 
Sist August, was 216,854 tons, being 57,159 less than in the 
corresponding period ot the preceding year. With the stock in 
hand, there were 238,512 tons to dispose of, and of them 220,120 
were taken for consumption, entrepéts, distilieries, and export. 
Toe rest remained on band in the manufactories, either in a 
finished or an unfinished state. In the entrepédts the quantity re- 
ceived during the same period, including stock on hand, was 
229,326 tons, and of them 216,276 were taken for consumption, 
export, &c. 


The total quantity of aleohol made from the 1st October to the 


Sist August was, including imports, 1,598,494 hectolitres, and’ 


that taken for consumption and export 1,195,745, leaving 402,749 
on hand the 1st September. 


The Messageries Imperiales Company announces the payment, 
from lst October, of interest on the 6 and 5 per Cent. deben- 
tures. 

The dividend of the Bank of French Guiana for the first half 
of the present year has been fixed at 26f 10c per 500f share, and 
is now in course of payment at Paris. 

The failure of the house of M. Testa, of Lyons, of some im- 

rtance in the silk truce, is announced. ‘he deficit is estimated 
at 1,709,000f. M. Testa has been arrested. 

There has been a reaction in the corn markets. Last week, the 
number in which there was a rise was less than in the week pre- 
cedin;—62 to 101l—and that in which there was a fall was 
greater. The :ame movement has continued this week. It is 
owing to new wheat having been brought to marke’, to arrivals 
from abroad, and to m |lers having lessened their purchases. The 
Echo Agricole does not anticipate that the fall will become con- 
siderabie, and says that if it were to do so, England would begin 
to make purchaves here. The Marseilles report for the week 
ending Friday last, says :—‘* The arrivals having been important, 
there has been general co dness in our market. ‘The sales were 
ovly about 63,000 hectolitres to 214,880 of arrivals. Nevertheless, 
prices have been firm both for disposable and delivery.” This 
week there bave been few transactions, but prices keep up. 

The ma) ket report is as follows :— 

Fiour.—Prices are 1f lower than last week. Yesterday, superior 
was 88f the sack of 157 kilogs; first marks, 87f; good, 85f to 86f ; 
other sorts, 84f. Six marks were 84f 50c for September, §3f October. 
Type Paris the 101 kilogs, 51f 50c. 

Wueat.—At Paris, yesterday, choice was 49f the sack of 120 kilogs ; 
first quality, 47f 50c; second, 46f 58c. These prices are lf below 
those of last week. 

Corron.—The market at Havre, in the week ending Friday, was not 
active. The sales were only 7,235 bales, and the arrivals 1,457. The 
stock was estimated at 91,840 bales. The closing quotations were 2f to 
3f lower for United States; 2f to 8f lower for different sorts of Indian. 
New Orleans very ordinary, was, consequently, 110f the 50 kilogs ; 
Broach, good ordinary, 82f; Tinmevelly, same quality, 80f; Madras 
ditto, 77f. This week, the market has been active. Yestercay, New 
Orleans very ordinary, was, for disposable, i05f to 107f 50c. For 
a 103f for October; and (it was said), 101f and 102f for De- 
cen . 

CorrgE.—The sales at Havre, in the week ending Friday, were 
1,050 sacks Port-au-Prince, 69f to 72f the 50 kilogs,in bond; 470 
Gonaives, part at prices kept secret, part at 80f to 81f; 900 Rio not 
washed, 51f to 60f; 200 Santos, different prices; 115 La Guayra, 
non-grages, 77f; i,750 Manilla, different prices. By auction, some 
different sorts of damaged. This week, Hayti, 72f 50c to 74f; Port- 
au-Prince, 68f; Gonaives, 77f 50c to 81f; Rio washed, 84f to 91f 50c; 
not washed, 51f; and for delivery, 70f; Gu vtemala, 76f. Porto Rico, 

ices not stated; Jacmel, 71f. At Bordeauz, last week, 500 sacks 

ysore, 110f and 110f 50c; 85 casks Santiago, different prices; 430 
Rio not washed, 71f, 67f, and prices not stated; 300 washed, 102f to 
103f; 320 La Guayra, 87f; 375 Costa Rica, 107f 50c; 70 Bourbon, prices 
not given ; some bonifieur, 140f 50c. This week, Rio not washed, 70f ; 
Bahia washed, prices not stated; Mysore, 111f; La Gnayra, 74f. At 
Nantes, last week, about 1,000 bales Reunion, at 117f 5c, and 118f 
for pointu, 128f rond, 163 Roy; some Guadaloupe habitant, prices 
kept secret. This week, Reunion, 118f. At Marseilles, last week, 2,881 
sacks Rio, at 55f, 57f, and prices not stated. 325 Maracaibo, 75f. 
This week, La Guayra, 75f; ordinary, 85f, grages. 

Suear.—Some lots of French West India were sold at Havre, in the 
week ending Friday, at 49f to 50f the 50 kilogs, bonne quatrieme, duty 
paid; and some usine, 52f 50c to 59f. This week, bonne quatrieme, 
49f 50c and 50f; usine, on sample, 52f50c. At Bordeaux, \ast week, 
some French West India, 48f 25c, bonne quatrieme; 48f 50c superior 
ditto. Nominal quotation of Reunion, 53f, bonne quatrieme; Mauri- 
tius, 54f, ditto; Havana, 32f 25c, No.12. This week, Mauritius, 53f, 
bonne quatrieme ; Reunion, 54f. At Nantes, last week, between 4,000 
and 5,000 sacks, to be brought from Havre, at established quatations 
for bonne quatrieme; 400 bales at 51f; 1,916 sacka Mayotte, 49f 25c, 
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on sample; some lots of French West India, 48f 25c and 47f Tbe, b 
quatrieme ; usine, 50f 50c to 56f 50c. No sales this week. At 
seilles, last week, 740 casks French West India, 30f 750, bonne quatrieme; 
650 Porto Rico, 29f 50c, ditto; 200 Havana, 31f 25c, No, 12; 800, | 
31f 75c, same number. This week, Reunion, 52f 50c, bonne quatrieme, | 
of Nantes. 
Ixpico.—At Harve, in the week ending Friday, 135 chests Bengal, 
blished prices, firm; 4 serons Guatemala; quotations not given, 
week, Bengal sales active, prices not stated ; also some Java, 
last week, 101 chests Bengal, 65 Kurpah, 13 serons Guatemala; prices | 
not stated, but higher. This week, Bengal, Madras, Kurpah, and @ug./ 
temala. 
Hives.—The sales at Havre, in the week ending Friday, were 1,769 
La Plata dry ox and cow, 10lf 50c to 106f the 50 kilogs; 735 og} 
heavy, 89f; 91 inferior, 65f; 3,200 Monte Video salted saladeros ox, gf} 
to 60f; 1,000 Rio Janeiro salted cow, 45f 50c; 1,400 Pernambneo | 
for delivery, 52f 25c; 267 Martinique salted, 52f 25c ; 400 Monte Video| 
horse, 6f 50c each. By auction, 1,347 Lima dry, 63f to 68£; 501 Bahia} 
dry, 55£ 50c to 65f50c. This week, Valparaiso salted ox, 53f; Buenos} 
Ayres dry ox, 110f; cow, 107f 50c ; salted ox, 58f ; cow, 53f, and 52 500; i 


atonta:| 


Monte Video dry ox, 105f£; salted, 56f 75c; cow, 53f 50c; Pernambuee, | 
52f 500 ; Buenos Ayres horse, 6f each ; Lima salted ox and cow, 51 By | 
auction, Hayti dry, 50f 50c. 
Woot.—At Havre, in the week ending Friday, 40 bales La Plata yp. 
washed, 1f 5c to 1f 50c the kilog; 6 Crimea unwashed, 90c; 19 Buenos 
Ayres sheepskin, 95c to,lf 15c. On Thursday and Friday, there were | 
auctions, in which 3,897 bales Buenos Ayres and Monte Video unwashed |! 
were sold out of 7,094 offered, and 47 bales sheepskin out of2465 offered, 
On the second day, the prices given were:—Buenos Ayres merings} 
unwashed, 153f to 210f the 100 kilogs; prima, 145f to 177£ S0o;) 
secunda, 137f 50c to 165f; tertia, 120fto 160f; quarta and quints 
100f to 152f; lamb, 110f to 225f; various, 82f 50c to 130f; Montel! 
Video merinos, 152f 50c to 215f; prima, 150f to 215£; seennda, 180fte 
190f ; tertia, 157f 50c to 170f; quarta snd quinta, 157f 50c to 160f;}) 
lamb, 150f to 225f; various, 85f; washed, 155f to 190f; sheepskin} 
La Plata unwashed, 67f 50c to 125f This week, Buenos Ayres uns} 
washed, 90f to 150f; Monte Video unwashed, 160f to 210f. 
TaLLow.—The sales at Havre, in the week ending Friday, were 170} 
pipes 120 demi-pipes La Plata, disposable, 49f 25c the 50 kilogs to|| 
51f 50c; 150 pipes Monte Video saladeros, first marks for October, | 
51f 50c; 50f for November; and December, 52f. This week, La} 
Plata, 49f 50c to 51f; Monte Video, 52f. At Paris, yesterday, the 100} 
kilogs, without octroi duty, were 103f 50c. 
Spirtrs.—At Paris, yesterday, 8-6 first quality, 90 deg., disposable, 
68f the hectolitre. At Bordeanx, the day before yesterday, 3-6 beet 
root, first quality, 90 deg., 72f; 3-6 Languedos, 86 deg., 86f. 


COMMERCIAL AND MISCELLANEOUS. NEWS. 


The trade of Siam depends mainly upon its rice crop, The exports 
in 1866 were valued by the Siamese Oustom house authorities at} 
925,8187; the amount in 1865 was only 529,276/; but in 1864, 
1,314,922 The crop of rice housed in 1864 was considerably above} 
the average, and the great demand in China insured its sale. Want ol 
rain in 1865 caused that year’s crop to be very scanty, but it was not} 
till after a large number ef vessels had been chartered for the voyage to 
Bangkok for rice that news reached China that the crop was a failure, 
and the Siamese Government had forbidden exportation. This made} 
traders lose confidence in the place, and hence the export of 1866 fell} 
far short of what had been anticipated, for the crop, though inferior in 
quality, was above the avsrage in quantity. The present crop is the } 
largest which Siam has ever gathered in, and is excellent in quality, } 
but prices in China have not left a sufficient profit for its exportati 
The profits have been extraordinary: with prices down there will arise 
a more steady trade to China, and it will be better for legitimate busi-}} 
ness than the sudden rushes which have prevailed. The sugar crop} 
Siam is excellent this year, and the amount of timber brought down is 
larger than for a long time past. The rice export trade rules the} 
imports. The value of the import trade for 1866 is estimated at} 
789,8664, as against 519,795/ in 1865, and 1,167,677/in 1864. Butell} 
these returns are very much below the real values. The Customs’ } 
duties are let out for two years at a time to revenue farmers, whose} 
interest it is to make the returns as small as possible. 


The advices just received of the close of tha great Russian fair of} 
Nishni Novgorod state that the attendance was this year not so large a 
usual, and that the principal feature has been a heavy fall in Bokhara 
cotton—namely, from 16 roubles to 7 roubles a pood, and in manufac 
tured cotton goods.about 40 per cent. from last year’s prices. The irom 
trade has been steady, with quotations for all surts, except sheet irom, 
about the same as on the last occasion. Sheet iron, however, has 6% ] 
perienced a decline of 10 to 15 kepecks a pood, in consequence prilti- 
pally of the fact that, owing to the severe reduction in Bokhara cotton, 
the Persian merchants, who are the principal purchasers, could not take 
their usual quantity. The tea business has been large, but prices have H 
been in favour of the buyers. Money is scarce, and the rate paid for | 
loans has been as much as 1} per cent. a month. At the same time, the 
payments have been unusually well met. The Russian Government, it 
is stated, have made a contract with the Vyksounsky Iron Works Oome 
pany for 80,000 tons of rails. ; 


On the 25 inst., the Ambassador of Austria and the Consul General of 
Liberia exchange ratifications of a Treaty of Amity, Commerce, an®i. 
Navigation, between Austria and Liberia, at the Imperial Austrian} 
Embassay in Belgrave square. This is the fifteenth treaty the negrey 
Republic on the West Ooast of Africa has made with European saa} 


i 


American Powers. 


During the week ending Sept. 25, the inter of the precious metals} 


were—gold, 361,063/; 


silver, 28,1262 
18,9781; silver, 211 2264 


exports were — gold, | 
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| Yu the year 1865, for which the returns have recently been issued, 
. died in England. No less than 199,843—40 per cent.— 
aie ase years of age. Nearly 70 in a thousand of the whole 
of children under five years of age died in the course of the 
year—a mortality above the average. The weaklier children thus 
l wesded out year by year the mortality of the next quinquennial period 
ig gnormously less; in 1865, the deaths between five and ten years of 
) age were only 19,738, less than a tenth of the deaths of the first five 
| years of life, and only about eight in 1,000 living. The third quinquen- 
} pial period, 10 to 15 years of age, is the least mortal of all our lifetime ; 
eins in this period in 1865 were only 10,420, less than five in 
i 9 of the living boys and girls of that age. In an equal number of 
eon under five and of children between 10 and 15, 14 of the former 
die when only one of the latter dies. From the age of 15 upwards, the 
of mortality never ceases to increase. Between 15 and 20, the 
in 1865 were 13,484; and between 20 and 65, the working time 
@ life, they were 155,051, the ratio increasing from less than eight per 
thousand (of that age living) in the first decennial to more than 32 in 
the last. After 65, the ratio increases very rapidly. Between 65 and 
1, the deaths in 1865 were 45,002, and a larger proportion of the men 
of that.age died in the year than the proportion of male children under 
Gyo who died in the year. In the next decennial period, 75-85, the rate 
4f mortality was doubled; in the succeeding decennial, doubled again ; 
‘na of the persons who were above 95 years old, nearly half died in the 
year. The number of persons dying in the year aged 75 or upwards 
was 47,376, making the whole mortality of the year 490,909, equal to 
the extinction of the entire population of Liverpool, or of such a county 
as Norfolk or Hampshire. 


The number of persons in receipt of relief in England in July was 
about 5 per cent. greater than at the corresponding period of 1866— 
62 per cent. at the beginning of the month, and 4.8 per cent. at its 
close. The number at this latter period was 877,020, but about 4 per 
vent. may be added for returns not included in these monthly state- 
ments, bringing the real number to more than 900,000. Throughout 
the month of July, every division of the kingdom showed some increase 
over the pauperism of July, 1866. The increase was but trifling in 
most of the midland and southern districts; in the Welsh, the month 
hosed with an increase of 5.1 per cent.; in the north-western, 5.9; in 
the northern, 7; and in the metropolis, the increase 19.6 per cent. at 
dhe end of the first week, and 14.7 per cent. at the end of the last week 
ofthe month. 

The third statistical abstract for the several colonial and other pos- 
sessions of the United Kingdom in each year has just appeared, and is a 
useful companion to that for the United Kingdom published some weeks 
go, Itis shown by this abstract that the total area of Australia is 
2,582,070 square miles, and that its total population in 1861 was 
1,266,432. In the year 1865, the gross amount of public revenue in 
this.country was 8,958,092/, and the gross’ amount of expenditure 
9,147,499. The total tonnage of vessels entered and cleared (exclusive 
“of the coasting trade) during the same year, was 4,091,467, as compared 
with 1,767,305 in 1852. The. total value of imports has, with a single 
exception, been regularly and largely progressive during the past 15 
years, for it reached 8,086,225/ in 1852, and in 1865 had risen to no less 
than 85,145,058/ sterling. The exports have in the same interval in- 
‘creased from 153 to more than 30 millions sterling, and tho value of 
‘exports to the United Kingdom alone have risen by about 2,000,000/ 
Sterling. By epitomising particulars as to the colonies of which Aus- 
tralia is composed, it is found that in most respects, all these colonies 
exhibit their highest returus in 1865, except Tasmania, which country 

| its maximum of revenue in 1858, its maximum of imports in 
4854, and of exports in 1853, and its maximum of exports to the United 
, alone in 1852. The public revenue of New South Wales has 
during the past 15 years increased from 682,000! to more than 
2,000,000/; of Victoria, from 1,500,000/ to more than 3,000,000/; of 
South Australia, from 248,000/ to more than 1,000,000/; and of New 
from 161,000/ to 1,500,000/ sterling. The exports of gold from 

Victoria during 1865 were valued at 6,190,317, and from New Zealand 
at 2,252,689/ sterling. The wool exported from New South Wales in 
same year was valued at 2,253,149/ and that from South Australia 

at 974,897/, tho last sum being nine times greater than that recorded 

the same heading for the year 1852. 

The following return shows the state of the note circulation in the 

United Kingdom during the 4 weeks ending August 17:— 


o 













July 20, | Aug. 17, 
1867. 1367. Increase. | Decresse. 
£ £ £ £ 
23952820 | 24160606 207786 ne 
2657261 2576336 ° 80425 
2257233 | 2183614 73619 
28921056 53742 sees 
4451082 ese 76875 
5116235 42592 
65725 





And,‘s compared with the month ending the 18th of Aug., 1866, the 
in returns show a decrease of $21,579/ in the circulation of notes 
England, and a decrease of 681,433/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
‘banks, the following is the state of the circulation :—The English private 
are below their fixed issue 1,455,780/, the English joint stock banks 

. below their fixed issue 555,026/—total below fixed issue in England, 
2,010,806; the Scotch banks are above their fixed issue 1,704,761/, the 
Mik banks are below their fixed issue 1,288,259. The average stock 
bullion held by the Bank of England in both departments during the 
vem ending Aug, 14 was 23,111,349/, being an increase of 608,725/ 
ee with the previous month, and an increase of 9,290,460/ 
compared with the same period last year. The following are the 

of specie held by the Scotch and Irish banks during the 

Menth ending the 17th of Aug. :—Gold and silver held by the Seotch 
fens, 2,584,191/; gold and silver held by the Irish banks, 2,170,393/ ; 
tal, 4,704,584/ ; being a decrease of 128,001/ as compared with the 
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Presidencies was watched with extreme anxiety. 
were only a fraction above 90. 
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previous return, and an inerease of 261,881/ when compared with 
the corresponding period last year. 

















Che Bankers’ Gazette 
BANK RETURNS AND MONEY MARKE1, 
BANK OF ENGLAND. 


(From the Gazerte.) 


Au Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wedueaday, the 25th day of September, 1867. 


—— DEPARTMENT, 




















£ 
Notes issuedsecrcccsscssesseseseeee 38,237,860 | Government Debt ... 11,015,100 
Other Securities . 8,964,900 
Gold Coin and Bullion - 28,237,860 
| Silver Bullion ace, 
38,237,860 38,237,860 
Bann DEPARTMENT. 
£ 
Proprietors’ Capital ............ 14,553,000 | Government Securities - 12,935,272 
TRUDE: scccccvevncnceneseccincduneteenia é 17,121,694 
Public Deposits, including Ex- 14,8 39,755 
chequer, Savings Banks, 1,209,983 
Commissioners of Nationa) 
Debt,andDividend Accounts 8,261,152 
Other Deposits ..........0000e0 15,919,230 
Seven-day and other Bills...... £42,689 
46,056,704 46,056,704 


RANK MAY, Deputy Chief-Cashier. 
THR OLD FORM, 


The above Bank accounts weuld, if made out in the old 
form, present the following result :— 


Dated the 26th Sept., 1867. 











Liabilities. Assets. £ 
Circulation (including Bank Securities ........0.csecersersceees o» 30,463,966 
post bills) ave 23,950,694 | Coin and Bullion .......0000 oo 24,447,843 
Public Deposits . 8,361,152 
Private Deposits. 18,919,280 
51,231,126 54,911,809 
The balance of Assets above Liabilities being 8,630,6832, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
osbhibit— 






— Tamas 

Ct a ccpessitntsonemncegnnioremerenen oes 287,076 
Public Deposits..... oe 356,255 ose 
Other Deposits «........0 eee 246,630 
Government Securities oe eee 
Other Securities ......... 94,568 
Bullion — .....0..00 oa 50,604 
Rest ...<c0000 2,279 . eve 
RRAMERT os crcccppeessnensncccnenepqtoosedooescones 247,716 oe 





The following is the official return of the cheques and bills 
cleared at the Bankers’ Olearing-house :— 








Week ending Week ending 
7 25. Sept. 18. 
£ 
THAPBARY cccrcccecccccocesevccscvoncsesers 6,870,000 $,804,000 
Friday | s.e....+ 8,074,000 14,371,000 
casey ecee: or eioneee 
ONAAY «.se0000 : 863, 
Tuesday ...... 8,191,000 8,451,000 
Wednesday 8,989,000 
Total seccocsccsccsccccccccoscscccee 50,387,000 .cccoccecese 57,996,000 


50,257,000... 
Bankers’ Clearing -house, Bept. 26, 1967. PE ee 

The Bank return, issued this week, does not show any ma- 
terial changes. Fewer discounts have been made by the 
Bank, and the reserve exhibits an increase of 247,716. 
There is the small decrease of 50,604/ in the stock of coin 
and bullion. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz.,in 1857:— 





At corresponding dates | 
| 1864, 1865. 











with the present week. 1857. | 1867. 
Circulation, including £ | £ £ £ 
bank post bills ........s | 19,931,234 } 20,751,741} 22,033,528 25,950,694 
Public deposits.......s+0+s | 8,464,993! 7,083,958} 7,330,010 8,361,152 
Other deposits ........s++ | 9'190,690 | 22'588,902 | 13,789,628 18,919,280 
Government securities...) 10,593,653 | 10,797,095 | 10,384,209 12,895,272 
Other securities ......... 19,719,700 } 20,404,489 | 22,522,316 17,121,694 
Reserve of notes & coin) 6,608,968} 7,531,098| 7,103,174 16,049,738 
Coin and bullion ......... 11,276,088 | 13,121,123 | 13,960,819 24,447,843 
Bank rate of discount...) 54 pc. 9Ipe 4i pe 2pc 
Price of Consols ......... 903 87§ 893 944 
Average price of wheat; 578 6d 40s 1ld 428 0d 628 1ld 


49s 
B74) 25 20 274 | 25 20 274 | 25 173 25 
11 18$ 19 } 11 16 174 j12 18% 193 
13 9} 10 | 13 8} 9 "| 18 20 108 


Exchange onParis(shrt)| 25 173 274 25 27 

— Amsterdam ditto...) 11 153 16 |12 18} 19) 

ener 13 8% 8§ | 13 9g «10 
' 





In 1857, attention was concentrated upon the progress of 
the mutiny in India. News had been received that the British 
forees had not yet been relieved, and that the rebels still held 
possession of Delhi. The critical position of Havelock’s re- 
duced force gave rise to fresh apprehension in many quarters, 
The attitude of the native troops in the Madras and ay 

onsols 





ae 
























-_—~ 


























THE ECONOMIST. 


In 1864, great disturbances had taken place in Turin, and 
the National Guard had been called out in consequence. The 
King of Italy had summoned General La Marmora to form a 
new Cabinet. The betrothal of the Princess Dagmar to the 
Ozarowitch had been determined on. The Prince and Princess 
of Wales had paid a visit to Stockholm. At Berne, the 
Couneil of the States had sanctioned the Franco-Swiss treaty 
of commerce. In China, the Imperialists had captured 
Nankin, 
another attack upon Lee. General Sheridan had defeated 
General Early, with heavy loss, in the Shenandoah Valley. 
The Bank of Helland had raised its rate from 5} to 6 per 
a In London, the money market was rather more favour- 

In 1865, the directors of the Bank of England had raised 
their minimum rate of discount to 44 per cent., owing to an 
increased demand for money for home purposes, and on account 
of the Irish Banks. With the exception of the Mexican bonds, 
which were firm, in consequence of the Imperial successes in 
Mexico, the Stock Exchange market had been dull. 

In 1866, large supplies of bullion were arriving from various 
quarters. The Bank of Holland had reduced its rate from 
6 to 54 per cent., and the Bank of England from 5 to 44 per 
ecnt. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
10,529,0107; in 1864, a deficiency of 7,815,587/; in 1865, 
a deficiency of 8,732,688; and in 1866, a deficiency of 
4,728,4071. In 1867, there is an excess of 1,797,586. 


Discount anp Money Marxet.—The abundance of money 
continues unchecked, Six months’ choice bills have been 
done at 1# per cent., and short bills have been inquired for 
at 1} per cent. These examples are, to some extent, indica- 
tions of the general state of the market, because, although 
they are only to be regarded as exceptional, they show the 
difficulty experienced in finding employment for money. The 
joint stock banks are unable to employ their balances to ad- 
vantage, and at the present time, their relations with the 
country only occasion larger accumulations in their hands. 
To-day, the accounts of a slightly increasing demand in Paris 
have occasioned a little dulness in the exchanges here, with a 
shade of firmness at the price. 


In the Stock Exchange, inquiry has been rather more 
brisk, and the rate on Government securities for short periods 
is 1} per cent. 


Bullion.—84,000/ have been taken to the Bank to-day. 


The current quotations for mercantile paper having various 
periods to run, are as follows :— 
4 § per cent, 
18 


per cent. 
4 to 6 months—Bank bills 1$ 2 per cent. 


4 to 6 months—Trade bills 2 3 per cent. 


_ The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 


1} per cent. 


The discount quotations current on the bourses of the chief 
continental cities are as follows :— 


Bank Rate. Open Market. 


St Petersburg...........« oe 7 


The Bank of France return for this week gives the fol- 
lowing results :— 
INCREASE. £ 
240,000 
36,000 
£ 
608,000 
464,000 
20,660 
8,000 


In America, General Grant was preparing for / 
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Ene@iish Government Srooxs.—-The price of Consolg asi 
again slowly receded, The rumour circulated by the Pay) 
Mali Gazette that Parliament would probably be caliga 
together in November to vote supplies for the Abyssi 
expedition occasioned unnecessary anxivty, with ad 
which was not recovered from after the probability had 
promptly denied by the Standard. © comments 
have appeared day after day in the public journals on 
political situation in France and in Prussia have also exerg 
a depressing effect. Great disposition still exists to make 
most of every difficulty. The danger to Italy from the en 
prise of Garibaldi was at one moment exaggerated as likely tg) 
cause a disturbance in Europe; but his arrest by the Gover. 
ment troops has occasioned no corresponding reaction’in thy 
English market. The little speculation that exists is still) 
disposed to view things unfavourably; and hence, in the) 
absence of any average transactions, prices mostly have 
adverse tendency. Oonsols, after having opened at 9 
94, close 948 to 944 ; New 3 per Cents. and Reduced, 
to 922 ; India 5 per Oents., 113 to 113}. 


Exchequer bills close without any variation from the qu. 
tations of last week :-— 
Exchequer bills, June, 1867, 24 per cent. 
ditto March, 1867, 2 per cent 
India bonds due May, 1868, 5 per cent 
Forgien Srocxs.—There has been little increased activity’ 
in the market through some extensive transactions in Spani b 
Passive, and the New 3 per Oents, have been rocor 
Foreign Stocks generally have, perhaps, improved. Tar 
6 per Cents. of 1865 have advanced, owing to the way 
which public attention has been drawn to the facts 
nected with their issue, and the revenues applied di 
the interest and sinking fund, the drawing for which wil 
shortly take place. This stock was issued at 66, and th 
attempts to discredit the statements put forth in the pm 
spectus were at the time successful. The course of events) 
has, however, proved that the then published promises 
been faithfully kept. At the present time, it is und y 
that the sum requisite for the January dividend, and fort } 
repayment under the sinking fund, is in hand almost in H 
entirety. There is a difference between the quotation of 51) 
and the issue price of 66, amounting to 15 per cent. ; while om 


the 1862 loan, the payments on account of which pass 


25s to 30s 
250 10 30 


} 
the hands of the Government, instead of being made di 7 
to the agents, as those for this loan are, the correspe 
quotations of 63 and 69 only show a difference of 6 per 
The prices of Spanish Passive stocks have advanced sinee the} 
publication of the reply made by the committee of thef 
Exchange to the deputation of the bondholders. That | 
is taken as an indication that the exclusion of new Sp i 
securities from the Stock Exchange will be maintained solong| 
as no satisfactory arrangement with the Passive bond ‘ 
shall have been effected ; and, as a necessary consequence, itis 
expected that the Spanish Government will not fail to comply) 
with the requirements of justice in'their behalf. Great dit 
satisfaction has been to-day ex at the dealings in con 
nection with the extension of time to the 5th October, nei 
fied to-day by Messrs Baring, for the receipt of Passives for 1 
conversion. While it savours of an attempt to induce further) 
conversion, it is also considered to have afforded undue facility 
to certain parties who are supposed to have bought at the low) 
prices of two days ago, and who now profit by the rapid ris 
The closing prices of stocks dealt in to-day are subjoined + | 

Brazilian 5 per Cents., 1865, 734 to 744. Obilian 6 per} 
Cents., 1867, 84 to 85. tian 7 per OCents., 
issue, 85 to 87; ditto 7 per Cents., 1864, 100% bonds, 89 to 
91; ditto Government Railway Debentures, 864 to 87 
Mexican 3 per Oents., 15 to 154. Peruvian 5 
1865, 65 to 67. Russian 5 per Ocnts., 1822, 85'to 875) 
ditto 5 per Oents., 1862, 864 to 87}; ditto 5 per Cents. 180 
88 to 89. Spanish 3 per Cents., new Deferred, 305; Gy 
Passive, 193 to 20}; ditto Certificates, 164 to 17. ar Kise | 
6 per Cents., 1854, 85 to 87; ditto 1858, 60 to 61; ame) 
1862, 62 to 63; ditto 5 per Cents., 1855, 319 to 324%) 
ditto 6 per Oents., 1865, 50 to 52; ditto 4 per Cents, gai) 
ranteed, 102 to 104. Veneguela 6 per Cents, 1864, 2a 
Dutch Certificates 4 per Cents., 87, Italian 5 per Oents., 180 
481 to 483, 

The closing price of 3 per Cent. rente, telegraphed 
evening from Paris, is 69.20 for money, and 69.224 for 
account, 
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E - fpabjoined is a list of tne highest and lowest prices of 
TE epeey 


day, and the closing quotations of the principal 
h and foreign stocks last Friday and this day :— 
CONSOLS ig 
Lowest. “Highest, Lowesh Highest. Exchequer Wille, 
eeeste. dee +s saves 268 308 pm 


eeeeee 


Kees eseese eee seeeee 


Ramway anp Orner SHAres.—The settlement, which took 
place to-day, showed little change in the character of the 
accounts. Speculative bears seem to believe in the further 
earn of stocks. The latest attempt has taken place on 
' ian Railway stock, but the price which temporarily 
receded to 1044, improved yesterday to 108. Brighton and 
most other stocks are firmer, and the advance in the value of 
the Brighton scrip seems to indicate that the public are not 
‘unwilling to invest, relying on the future of the company. 
| Indian guaranteed stocks mostly are steady. Great Indian 
Peninsula has been an exception, owing to the fears enter- 
tained that great part of the masonry of the bridges in certain 


|| parte of the line will need reconstruction, and that the cost 


will be defrayed from revenue. 

Foreign Railway shares are dull, and a very small amount 
of business only has been transacted in them. 

Subjoined is the nsual list of the closing prices of the prin- 
¢ipal railway shares last Friday and this day :— 
RAILWAYS. 

Closing price 
this day, 


eoreseece 


Lendon, Brighton, a2d S.Coast 
London, Chatham, and Dover 20 ¢ 


| 
| 
} Lancashire and Yorkshire. 
London and North-Western... 


BRiTIsH Possessions, 
ior and Baroda 
ndian guar 5 per cent... 
Grand Trunk of Canada 
Great Indian Peninsula 
Western of 


per 
= Delbi shares guar 5 pc 
Oche en Ruane. 
an ‘rancisco 
Dutch Rhenish. 


22 3 

Banking shares continue dull, from the apprehension of 
teduced profits on working. 

In miscellaneous shares, the market has become wholly 


There are few operations, and the bargains open 
ited amount. 


ExcHanGrs.—There was not much increase of business, but 
foreign rates were duller. 


Buiii0n.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—With the exception of about 50,900/ in sovereigns withdrawn 
from the Bank for shipment to Malta and Alexandria, there has not 
been the least demand for and the arrivals mentioned below will 
be sent to the Bank, that establishment having 97,000/ since 
our last circular of the 19th instant. The Germania has brought 
9,000/ from New York; Cuba has brought 1,000/ from Boston ;. Penn- 
sylvania has brought 8,000/ from New Yotk; Hansa has brought 
38,000/ from New York; City of Baltimore has brought 8,500/' from 
New York; Celt has brought 1,800/ from Cape of Good. Hope; Suffolk 
has brought 285,000/ from Melbourne—total, 346,306 

Silver.—The market has been exceedingly quiet during the week, and 
with the single exception of a small amount of Doré per Hansa from 
New York, we are without any business to report, Prices remain as 
quoted below, but are merely nominal. 

Mexican Dollars.—The Bangalore has taken 27,900/ to China, but 
nearly the whole of this amount was on Government account, there 
being but little demand for this coin for.export. We have not any ar- 
rivals to report, and prices are therefore nominal. 

Exchange on India for drafts by the banks at 60 days’ sight is quite 
nominal at last week’s quotations—viz., 1s 113d to 1s 114$d for Caleutta, 
Madras, and Bombay. 

India Government Loan Notes, after having touched 88% to 89} for 4 
per Cents., 1043 to 105} for 5 per Cents., and 109} to 110} for 54 per 
Cents. have relapsed slightly, but are still above the quotations of this 
day week. We quote 4 per Cents., 88 to 89; 5 per Cents., 1044 to 105; 
and 5} per Cents., 1094 to 110. 

Quotations for Bullion—Gold—Bar gold, 77s 94 per oz std; ditto 
fine, 773 9d to 77s 93d per oz std, last price; ditto, refinable, 77s 11d 
per oz std; Spanish doubloons, 76s per oz, last price; South American 
doubloons, 73s 7d to 73s 9d per oz; United States gold coin, 76s.3d 
per oz, last price. Silver—Bar Silver, 5s 44,4 per oz std, last price; 
ditto, containing 5 grains of gold, 5s $d per oz std; fine cake silver, 
5s 5d per oz; Mexican dollars, 4s 103d per oz, last price. Quick- 
silver, 6/ 17s per bottle ; discount, 3 per cent. 


Messrs Walker, Hamilton, and Co., commission merchants 
of Manchester and Glasgow, have suspended payment. They 
offer their creditors a composition of 1s 8d in the pound. 

The failure of Messrs H. and A. Warrens, of Manchester, 


has been announced, Their liabilities are not expected to be 
extensive. 


Messrs Baring Brothers and Oo. have received a remit- 
tance of 1,358] 14s, on account of the New Granada divi- 
dends. 


FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Exchange 
on London. 


FAVARS ..recceee 
Rio de Janeiro 
Bahia sccccocesore 


Pernambuco ... 


Buenos Ayres... A 


Singapore ...... 
Ceylonicerrrceseres 
Bombay 
Calentta ......00. 
Hong Kong. 
Mauritius......... 


ee senne-eas 


s 


Isl 


= 


COMPARATIVE EXCHANGES. 


g. 


18 sescee 
15 scooee 
16 seven 


25 20 
25 324 
25 25 
11 93 

11 874 9 
13 8 
137 

333 
53 


1004 
2% per cent 
1j per cent, 
cent. 


1 per 
173 18 per cent. o 
: 20% 21 - 


214 2t 
21 


48 
4s 64 
2 23d per cent. 
ls 1lid 
oo 1s 11j¢ 
ocece 4s 43d 
6 per cent. 
1 1) percent. 
453 


SSS mamma ss ss es ses uF emer wwwe 


‘nit 
i ce #58 


E 


ie ae 


The quotation of gold at Paris is about at. par, and the short 


exchange on London is 25f 22 
rates with the English Mint price of 3/ 17s 1 


4c per 1/ sterling. On com 


04d per ounce for standard 


ring these 


gold, it appears that gold is about 2-10ths per cent. dearer in London 


thax in Paris. 


The course of exchange at New York on London for bills at 60 days’ 
sight, on the 21st inst., was about 1094 per cent, At this rate, there is 
no profit on the importation of gold from the United States. 


LONDON EXCHANGES ON INDIA, &c. 


Aueusr 26. 

60 days. 

ls 114d 

Is 113d 

. Is le 

. 2pe dis 

2 pedis 

4s 54d 


: 2 


30 days. 
1s ii 
1s 1lgd 
Is liga 
. 2pecdis 


°F ¢ dis 


» P 
Bills with documents attached against indents and consignments for India varg 
according to amounts, and the security which they offer. : 
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BANKERS’ PRICE CURRENT. JOINT STOCK BANKS, 


PRICES OF ENGLISH STOCKS. 
einen nae penn No, of |Dividend: 
Tees Wed. | Thur Fei, Memes, 


nme ee _—_ 


8 per Cent. Conpebtinecewenn (4g § aah { Isat t bet f ; , A 2 Agra, Limited (A) 
ceeneeee S84 § x0 98 fxd (oof 4x0a4 4 xd92g § xa/928 ¢ x4 ; a. < 
Cent. sevevvrssrveennes/9S$ § X093 § xd eae $ jaan # xd92§ 4 a9 - f Alliance Limited ... 
1894 . Anglo-Austrian ... oo 
er < Anglo-Egyptian Limited 
P t} Anglo-Italian Limited ... 
oe 7 i} Australasia 
aie ~~ of — Columns . 
— ooo itto; New issued at TM oss 
Exchequer Bills, 1,000/24 & 2pc 4 Ce - Bank of Egypt .. - 
Ditte oeetene ao — : 26s'p . . : . “i pas ot a Limited .. 
Bank Stock, 5} prct last hf-yr oe oo ° ° 7 Bank of New Zealand ar 
Do. for account Oct. 8 247 xd . ‘ ut 
British North America... .. 
Indian Government aes lage os Chartered Bank, India, Aus- 
h 7 ” et China me a 
oo = nee aoe soe rtere ercantile of Ip ia, 
ww 113$ E jLMBE F | L1Bg a 
Spxa sxd [oepad | .. ‘ on vanarteamiectiies: 


_ o~ 
ane 


~ 
fal 


SBsUeaRtsea, 


“s“25° 


- ~ - 
# 55 
ons 3 sai = 


“A oo [oe * one Colonial ... RS 
Enfaced Paper 4 pr Gent. one 884 89 lidated Bank 
B pr Gent. Jan, 1872)105 {105} 5 103 105 44 x Lmtin ia 
54prCent. May 1879)1094 10 j:10j 10 |110 » —(ftl0 “ Delhi and London Bank, Limited 
5 pretRupee Deben| ... ot ooo 1045 . East London Limited 4. «6. 
’ Debent. Spe Aug. 1873|_.... on ° Eastern Exchange, Limited ... 


1:52 


SSPP FREESE 


“a>. o 


Do. under 1,0003 UE sesvecees| see 
PRICES OF FOREIGN STOCKS. 


oe ‘65s 70sp 6 per cent| English Bank of Rio de Janeiro, 
English, Sce‘tisb, & Australian 
Ch artered 


eee 


ie 1 English and Swedish Limited °.. 
Mon. | Tues. | Wed. [Thar.| Fri q Imperial, Limited... ooo 


z 


2S; 
-3 


ooo oe eee 


Argentine Sates 6 per cent . } ” ‘ Ditto New am 
a eee . én > Land Mortgage Bank of IndiaLix. 
eve 682 ove ove i i Do 5p ¢ Deben. 1864, for 20 yrs 

166 née London Bank of Mexico & South 
lad xd 743 xa 74a xalr4ay xal? 74 xd America, Limited... 

: 743 xd)75 xd \74$ xd) v4, a and Brazilian Limited... 

* one 2 ove ese des : CW co ne 
ea ee London and River Plate, paauies 


a oo 


eee oo oe 


Bonds, 5 per Cent. 1,000//68s p lesa ia eer se P ove eae 0 52 per cent| English and American, : 


= 


— 


per cent (Deferred 3 per cent) 7 see ome 
Gpercent ... ° one 
Gnakieeseans ne aT ep Ms om spas? Press London Chrid Bank of Austral. 
Do. Gyercent.B ... ie *e one oe ooo 4 oa andCounty .. os 
6 7 “hott see + |8 S44 2 New ooo: ese tged 
De. Sorin, eal; “ham oo] } on London Joint Stock .. od 
Colombian 6 per cent... on on London and South African os 
Danish 3 per cent 1825 ose a oe ove London and South Western Lim. 
Do 4 per cent 1850 and 1861 °. 72 per cent} London and Venezuela Limited.. 
1863 o . . 28) pr cent) London and Westminster ve 
Do scrip, iss. at 103 pm,none pd 
—— Bank Limited ... 
Do. 5 per cent Governmnt Deben.1869-72)  -- . ° Y itto New 
Do. 5 Hon cent Governmnt Deben.1873-77 -- oo : “ . x ’ Saontepemion kd Exchange Limtd 
D i os au ° eco per ccn i im 
De 28st 8 per : ~ a . 6/ per cent} Midland Bank Limited 
— New Cc Consolidated 1 per cent... . . 12¢ preent; National of Australasia .. 


Ditto New, issued at 1} pm . 
Ditto New , ao oes eos 


~ 
eccoseoscescoso secooceceso cocoossocess o cooceoooSecocoo, 


ove 


land arrart * on wi nam Nationa) of Liverpool Limited ; 
- — f xd} .. (85xd/ .. 3 Nationa) Provincia) of England 
0 eee se S86 xd [859 xd) .. oe 2 Ditto 2nd and 8rd issue eo! 
5 cee eve 87 National .. ee o 
7 (87 2 r New South Wales ee 
i874 £4 )83§ 8 5. North Western ... one eee 
204 8¥/¥0 ! 1 Orienta) Bank Corporatio:. 
Do. Governmert Railway Debentures 7 pc 7 5 Sia te = ha , Provincial Banking Corpor. Lim. 
Greek 5 pc 1824-25. ex Coup. ong. attachd. é \2 3 14 Provincia) of Ireland 
DAO. eck san nls Ditto New oe ane 
Italian 5 per cent 1865 fie . 8 per cent] South Australia .. .. 
Do. 5 per cent (Maremmana Railway) oj see | oe o no 4i percent) Standard Bank of British Bout! 
— 3 a oat oom ow . é ove 5 Africa Limited «4. «+ 
Do. 1 ps 8 4i per cent Ditto New a 
Do. — per cent. Anglo-French aaa ° 17 pr cent] Union of Australis oe o. 
Montevidean European 6 per cent... . a ove ose Union of lreland Limited oes 
Moorish (Imperial) 5 per cent 7 . a 251 pr cent} Union of London .. 
New Grenada ... oe ove eee ° * 
Spercentdittlo .. oon oe 
Do. Deterred. 


— 


coooo ecaeceoococoooeoooso 
cocoo eoececeooooecooooooooecooosesosecosce@escoso coesecessoo eocoococococ@ecco oo coooecececeooooooos 


joes ove ave eee on COLUNIAL GUVERNMENT SECURITIKa, 
Do, Land Warrants (Hetares) — soe | ee * eee inne apa ashaieeiee 
PeruvienS percent 1865 ... — s 6 ; 5 56g 6 
Do. 44yercent  ... ows } 
Do, 44 per cent (Uribarren) , | of Loan. 
Do. 3 Ler cent ox oes a } eee | 
Do. 44 per cent 1862 ahh ie Sig 1 | 
Portuguese 8 percent 1853... ... J | 
Do. 3 per cent 1856, 57, 59, 60, 62, and see 1395 \s9g ; 1393 . pr ct.|British Columbia, 6 ve cut, Dec. 81, 1872 ....0-008) 
Russian 5 per cent in & Sterling oo les) X0|85 BG | oe ove 3 pret Do. dO, 1895 sccooves 
Do. 44 per cent 1850 <<. 85, ) ene fas pa . i et.|Canada Governmt 6 as cunt, Jan. & July, 1877-84) 
Do. 44 per cent 1860 one ove a oes oo = ett \3 pret Do. 6 per cent. Feb. and Aug... 09. 
Do, 8 per Cemt 1859... see ane | i 2 os 3 pret Do. 6 per ceut. March and Sept....... | 
Do. 6 per cent 1862... a ; 7 2¢ pret. Do, 6 per cent, Jan, and July ..... “| 
Do. 5 pe Angie-Dewh 1864, 100i ‘Bonds... mt RAs ans | e See 24 pr ct. Do. 5 per cent. Iuseribed Stock eo} 
De, dal lis vee) nD pr eu |Cape of Goes Hope, 6 per COME. LEC. 1878s. seneserees| 
Do. 5 pe — \ . @ ore Do, Apr& Oct.1590-1 900) 
Do. - i 6 3 pret. Do. ye do 188-90) 
farcinian & per cent .. ote oath bt eo. |S pret Do. do. Jan. & July, 1sv0-1) 
Spanish Spercent .. one | 33 " one ‘ 2§ pr ct. Do. 5 pr ct. 15 April & 16 Uct. 1900) 
Do. 3 pe: cent Deferred ... onal. ose one. 04 3 pret|Ceylon November, sae 6 Per COM... 
Do. Paesive ... — s 185 7 } \lde 9 [193 7 pr ct. Do. 1878, do, 


Do. Com. Cort. of Gcup, not funded eee, see i j { .. ji6§ 17 3 pret, Do. 1572, dO, aeaeenee 
Swedirh 44 per cent 1864 ee] one pa . oes ous 24 yc cv.|Madras Irrigation and Canal, guaranteed 
Twkish 6 per cent. 1864 one 5 35 87 53 pr ct.|/Mauritios, 6 per cent. 1878, Jan. and July .. 

Do, 6 per cent 1858... one Sl xd ; se 0} xd'6ug 3 8 pre. Do. 1873, do, 

Do. do. 100i Bonds ... dik 00s \..° J sue | see | wee | oe 3 pre. Do. 1682, May 16 and Nov. 1 
De, 6 per come 1862... one 68 1625 3 625 3\62¢ (623 (624 SuOve|s pr ct. bo. 1895, Feb. and Aug. «++. 

Do. }4ul buneB aes aes ' li 2 65 4g 65 4 [Gag 2 load 4 1v6600}3 pr ct. | Natal Government 6 per CeMt ......++r0eressererenerereres 
Do. 6 , er coms 1865... joa { | ooo Thedan pr ct |New Brewswick Governmt, 6 per cent. Jan. & duly 
Lo. 5 jer cent J066.., “i333 a load ’ jsd 1g jaz” rf sag ‘24 32) 1125800) 24 pr et |New South Wales Gov. 5 per cent, 1871- 6 sancduly 
Do 6 jer «cnt 186i... ova, ove [02 SUSU, 512 ¢ oe a (ot ; 5671506 Do. do. 6 prcent., PG aAOey 
Lo, 4 jet ui Gusranterd PS SGT enc t oe lus 34 Lr ei.| New Zesland, 6 Per COM sevevssecvesseserrsnssssnsnseseene 


Verecucia BEET COM. — are eons \ | aa ‘ ; j4t pr at. Lo. & PEF CL reresrroeessesresnesseesensenoeees 
LO, © PCE COWL TBUZ er, ane ees] oe ° ° woe & pret, 6 per cent, 1591, March anu Sept. ... 


Lo. © , cr cent 164... on eee oe ) S pret 6 per cent. 189], June and Vee. ...0 
Loo, 1g pea come eee pret © PET CORT, 159L srccoressecerersererreennes 
Dicer us cp ibe above payable in London. i 3 pr ci.| Nova deotia Government, 6 per cent, Sterling 1876... 
Aucnisn 5 jcrcent Ex, 10 ticrins . S prt ci | .ucensi.va Goverment 6 per cent. dan. and July.. 
B-\puan 24 ) 2 cont. Ex, 26 tranes... 1|3 pret} >. Australian Gov, 6 percent 1868-69, Jun. and July 
Jie, 44) «2 cena. Ba. 26 frames... on qs pra bo do. 1578 ana upwards,Jancdul} 
Daich zy per cart. bx. 12 Gail, 2 on 3 pr ci | Victoria Government, 6 per cent, Jan. and July... 
Dr, 4 ji CE COTULCRECE. nen wee) ane os oe | we evs [0 pret Vo. ley], 6 per cent. Jan. & wwe 
Itavan oper cont. 186], Ex. 2 francs .. pres Lo © per Cem April and Uct. « 
| 








Amount | Div. per 
| Hf-year. Name. 
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IY SURANCE COMPANIES, 


per cant! Albert Medical Life & Family End, 
7 149 6dpe!| Alliance Britishand Foreign... 
per cent} Do. Marine o ee ee 
13 preent| Atlas .. o ee o ‘es 
per cent) Argus Life .. ve a . 
ww | British & Foreign Marine Limited. 
per cent’ Church of England .. ee ie 
5 per cent, Clerical, Medical. & General Life.. 
oo Commercial Union ... ove 
4000/40 pc & bs; County ee ee ee 
6160/4 per cent} + vet eg oe oe oe 
40000) 5 vent, 1B ee o oe oo 
oe Empire Marine Limited «+. 
72 286d pe| Equityand Law .. e 
ee 71 2s 6d pe’ English and Scottish Law Life 
English and Scottish Marine Lim... 
General ee ee o . 
Gresham Life oe eee eee 
90000/5 per cent|Guardian .. a ** ee 
2000\5 per cent) Hercules Fire, Life, and Marine... 
cent} Ditto pas eee eee ood 
Home & Colonial Assurance, Lim. 
{mperia) Fire o 6 
Imperial Life ee ee 
Indemnity Marine *e o 
Law Fire ord ae e 
Law Life re ° 
Lancashire ... eee oe eos 
Legaland GeneralLife . or 
Lpool & London & Globe (17 Anrs).. 
Liverpool and London Fire & Life 
Lonéon Pr oe ee ee 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire 
desoasé per cent} London and Lancashire Life 
90000/4# per cent] London and Provincia! Law 
0000/10 per cent) London and Provincial Marine 
2.000 ove London and Southwark ... 
1000|444 pr cent] Marine ‘ os ee 
49410\5 per cent| Maritime (Limited)... ove 
40000 10 per cent] North British and Mercantile 
4000¢|10 per cent) Ocean Marine ee ove 
Oriental and General Marine 
Pelican ° Pm 
Phenix ee oo 
Provident Life 
Rock Life .. ory 
Royal Exchange .. 


Raha coh 
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Saweooucwnes 


~ 
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eo = 
wwe Arn aur 
_ 
e-cooonvoe 


Be oS 
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00000/20 per cent| Thames and Mersey Marine Lim. 
41200/5 per cent) Union Marine Limited 
6006/39 per cent) Universal Life eo a 
§0000|24 per cent] Universal Marine Limited. 


= 
eour 


AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 


Satterthwaite’s circular issued on Wednesday last:— 


ee 
Bonds and Shares having Interest and Dividends payable 
America. 


United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... ose 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Ditto 6 per Cent. Coupon Bonds, 1855 ose 

Pennsylvania 5 per Cent. Coupon Bonds... 
Ditto Five per Cent. Stock eco. ae ove 

Virginia Six per Cent. Bonds we sass eee eee ove wee 

Atlantic and Great Western (Ohio Section), First Mortgage, 1876 .., 

Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 1785 

Erie, 7 per cent., First Mortgage, 1867 ... 9 s0 see 
Ditto, 7 per cent., Second Mortgage, 1879... ove 

itto, 7 per cent., Third Mortgage, 1883 .. ase 

7 per cent., Fourth Mortgage, 1880 9.0 — aes 

7 per cent., Fiith Mortgage, i888 ove ove 

7 per cent., Preferred Stock ... ove ove 

shares, 100 dollars ... eve - tee ooo ee 

Central, First Mortgage, 7 per ceat. Construction, 1875 
Ditto, 100 doliar shares, ali paid ooo 
Ditto, ditto, paid up in full eee er 
Ditto, Cancelied Bond Scrip 5 dollars each ... one 

Joliet and Northern Indiana 8 per cent., lst Mortgage, 

ranteed by Michigaa Central... ove ove oes oon 

Michigan Centra), 8 per cent., convertible, 1869, ist Mortgage 
Ditto, sinking tuna, 1882, 1st Mortgage ove 
Ditto shares, 100 doilars ove tee eee eee es 

— Southern and Northern ludiana, 7 per cent. Sinking Fund, 

New Xork Central, 7 per cent. Eonds, 1864 
Ditto 6 per cent., Sinking Fund, loos 
Dist o,7 per cent., Sinkiug Fund, 1876 oe.) eee 
Ditto, 7 per cent., Sinking Fund, convertible ro 186: 
Ditto shares, 100 doilars eco. eee ove 

Pennsylvania, 6 per cent., lst Mortgage, 1880 


, 1874, gua- 


ove ~~ one! 


- 
eee ooo ene 
~~ 


= 


Bonus having Principal and Interest, payable in London, at fixed 

rate of Exchange, 

Atlantic & Gt Western (New York Section), 1st. Mortgage,7 p.c, 187% 
Litio, (keunsylvama Section), Ist Mortgage, 7 per cent., 1877 ... 
Ditw, (New \ ork Section) Second Morigage, L881... 
Dito, \teursyivania Secon), Secona Mortgage, 1882... o 

Quotations calculated aud Bonds reueemed at 48 6d per dollar 

a duterest payable at 4s per dollar, 
arietta and Cincinnati, ist Mortgage, 7 per cent,, 1891 


Quctations calculated at 4s 6a p dol; luterest payable at 49 P dul 


Linwow Cenurat, ist Mortgage, 6 per cent., Voustruction .... ooo 
QUvtalions on tis issue calcMAted aud Principal ana interes: 
payavieat 43 Zu per doulas, 


i rerneeeneereepeeneneneestesteneneniamemsasinncepnpinteneeenstmanamess 


Bonds iseucd in oterling, “a eving both Prucipal anu Luterest 


ByabweAr CORYOR mL 
Virginia Five per Cour, sonia all oe 
husetts kive per Cent 
Palate, cnu muriguye, 1 72 ove nee na ove 
Penusyivanim, & por Cent, 2ud Mortgagel870... .. 1. 
aua Gicul Western (ousuuuated Mortgage 7 per cen 5 
MC WUC UTeKL Wenlelu Celiucales of Veveuure o per cent., 


ove eee eee eee 


Pa 


> 


covzocce 


— 
So 06 5600000080000 0 0098000005 008009890090000090 2085 


eooococoooooooee+ooseo 


a -_ -— 
concoocoe 


so 


EEsco 


oooce 


Bid, | Asked 


coco 


MISCELLANEOUS SECURITIES. 


60000 |26 per cent) Anglo-American Telegraph, Lim. 
20000 Angilo-Mextcan Saunt tin basieed 
Atlantic Telegraph ...:....0-0+- 
Do 8 per cent. .......0+ 
20000)4§ per cent)Australian Agricultura).......... 
40000/10 per cent| Austral. Mort. Land & Financ 
10000|10 per cent} Baugparah Tea Estates, Limited... 
Water Works (Limited)...... 
TOG OW: ceccpccoceee:-stonpeoncenencs 
17008/128 p shre!Bolckow Vaughan, Limited .. 
40000/5 per cent/Bombay Gas (Limited) ........ 
10000/5 per Cent) Ditto mew ....0+ sees. 
6000|!53 pr ebre/British American . 
5151701/7 per cent|Brit.& I Magnetic Telegraph (Lim) 
12500 aes British Indian Tea (Limitea)......... 


10 per centiCevlon Company ....cs-ecssseeeecseneees! 
12500|10 per cent} Ditto A shares....s....seseesee senses 
China Stm Ship & Labuan Coal, L. 

25000|10 per cent!City Discount, Limited ........ eosteeal 


7 per centiCity of Moscow Gas, Limi 
City Offices (Limited)........ 
80009/5 per cent/Colonial, Limited 


pper Miners of England, pf 7 
265000!/4$! pr cent|/Corporatn of London Bds,1877,4 
2000001 Do do 1879, do 
200000)3s pr share|Credit Foncier of England, Limited 

10000/74 per centiCredit Foncier of Mauritius (Lim.) 
per centiOrystal Palace .......sss0+« 
160895'/7 per cent) Ditto Preference 
327000i/6 per cent) Ditto 6 p c Perpetual Debent 
12500|7 per cent! Darjeeling, Limited.............+. 
18000). Eastern Assam Tea, Limited . 
E.Indian Land Credit & Finance(L) 


100519). Egyptn Commercial & Trad. 

8995752)10 per cent)Plectric Telegraph .....000. eevee 
70000|2 per centiinglish and Australian Coppe: 
20000 |English and Foreign Credit ... 
25000/7$ per cent) Fairbairn Engineering ........-+0+ 


ae 10 per cent)Fore Street Warehouse (Limited)... 


London African Trading 

London County Landé& Building(L) 

London District Telegraph (Lim)... 
Association(Lim) 


Lond 

148525/5 per cent) London Geneeal Omunibust Limited) 
5000/4¢ per cent|ondon and Glasgow Engineering 
e Iron Ship, Limited .....0-0e-s000 
ove Marine Investment (Limited) ...... 
Rata MauriviusLana,Credit,& cy Lm 
3 per cent| Mediterranean Extension Tel. (Lim) 
1 pr sbare| Merchant Shipping (Limited) ...... 

6 per cent) Millwall Freehold Land & Docks, 
- Millwall Lrom Works .socssocsssessees 


3 per cent 
3 PEL COVE) Ditto NO@Weeseee aocesesseeerensencenees 
oon Oriental Inland Steam (Limited)... 
{2 per cent)tago and Southland Luvestunent.., 
one Uttoman Gas (Limited) .....00ce-cee 
we Panama,N.Zeald,& Aust. R.Mail(L.) 
eee Ditto GILO ccccccececseccorecece 
GOVUUUI2 per cent) Pee! Kiver, Land, & Mineral (Linn. } 
Bue ove Penmsuia and Oriental Steam...... 
20000 ove Ditto NOw, 1855 seereccccscerseececes) 
20000 ove Ditto New, 1867. ...00 scene tee 
Auvvu!3 per Cen Rhymney rum .... a 
1OUOU|S per CUMt) Pitto NOW sesscseererrsereseeeenes aed 
3400U|2 per cent) Rio de JaneiroCity Lmprovuits sia 
30000|10 per cent) Rio de Janeiro Gas, Limited......... 
LEQUU) 16% Pr CONE) igyyal MAM SUCADI...ccesrcsrcsereeferes 
SV0UOU. | Oper ceut)scoush Australian investme (Lim) 
8000U), per ceutisoeiete Financiere d’Egypt (Lim).. 
20U0U)5 per cent!s, Atrican Mortgageds i: vest. (Liu. ) 
1aZUU|3 per celitisuuth Australian Land 
26500Us|5 per ceut| supmarme ‘Lelegraph 
T5VLU)S PCL COU) Litto BCPIP ..r00-0 
$750: |40 pr cent) felegraph Construction aud 
UNANCE, LAWITEL ....cercerrereeres 
5000U)}20 per cent) frusté& Agency of Australasia (Lim) 
Suvvus per cem}i rust & Low Co. of Upper U2 1adal 
25uU0|d4 per cent) United Discount Corporation, Lins 
oUUUL ow United Kiugeuom Lelegrapa Cvm- 
PADY (LAIUILEC)...ccccorereee 


-) 








2000010 pr cent) Ditty 10 per cent. preferences. 
YUUU IES pr >uat) Van Viemen’s Laud. 
16986uN1 oes Viceroy ot Egypt (Mu: tgage) Loau 
zuvuL ee Warreatt Bitauce (Laubsveuy soocseees 
ZouWu |3$ per cen:| Wem india & acue Sveum (ude) 
Zou oe W. Loudon Wharves @ Warenous, 

j 


Aeeeeeeens 


SSSeSSSaSSSSS us SSSSSS 


— 


S8ES aSaSRSSE 


na 
Sees 


SBR oSBSE 


a 
SSaad 


on 
aon 


o. 


a 
EETELen ESSE -fusugeescessey 


— 


BuearSSsenrsd 


a 
aS 


oo 
oo #oaneo 


lool 
SanasSSue 


oad 
edandraSeanw eve 


eo8S8 


cecmeocsoeosseseosec® 


cocooce stores 
~ 


coco 


co 


ecoosoooooosc eeosoecesooosssose 

[ooo 6 

~ ~ > < . 
awed ©; 


ecoc/ecs 
— 





(ee 


ES “ 


THE ECONOMIST. 


COURSE OF FHE EXCHANGES 


Ses sesi 


Rit 


i" 


SEPT HL ERTS TE: 


gseces 


; SESNSBaNss 





Names. 


East and West India ..............- 
London and St Katherine 





via Southampton Oct. 19, u./Oct. 20 
Oct. 26, #,)Oct. 14 


af soveevccvoccczscccscccesces Oct. 


-.- Sept. 


SEBS eSozeS 
PREF Pepe ek » Kee Ee RO RPE 
f Ree eReeee 


BS 


packet 2 leccoveescousoceoussusceess 
anion ees my Ae ‘New York) .,....... Sept. 
United States packet) .........j(New York) ......... Oct. 


) weveeee: 


oe 


Ditto ( 

Ditto ) eveceveccrsoccccsescesceccssosecoccocee| (NOW YOrk) 

FE OND inteciccccescccusisecotentiniabtitiel 

Ditto (by Canadian ) secseseeeresene| (Quebec) 

W. Coast of Africa, Madeira, & Teneridé 

West Indies and Pacific(except Bahamas, 
O00 MOKICO)........cccserevscesseseees 

Cuba and Mexico ..........+. a 

Bahamas (via New York).....cccsce-sseseres} serseeerseseceenterens.oe OCH. 

Bermuda (via New York)........... erencceces| .ceseseeeccccsosesesseseses OCt. 


~ 


rs 
$33 eRe SS ease te 


pe 


es 
: 


ecvcsvseeee Oct. 


sen eovcssceccseseseceeses UCL. 


ip oe 
oo 
ec 


3 


sarecccccvecssessccscesees Oct. 


sseeeeeewceeceeeorccnses oe 


pr ye 


re 
re 
° ope oo 
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MAIL ARRIVALS. 
Latest Dares. 


On September 21, America, per steam ship Pennsylvania, via Queenstown— 
Mew York, Sept. 11. 
On September 22, Amunica, per steam ship Manhattan, via Queenstown -New 


York, Sept. 12. 
on = 28, America, per steam ship Aleppo, via Queenstown—New York, 


Sept. 

On September 24, Care or Goop Hors, per steam ship Celt, via Falmouth—Table 
Bay, Aug. 20; St Helena, 28; and Ascension, Sept. 1. 

On September 24, Ammnica, per steam ship Hansa, via Southampton—New York, 


12. 
on ies 24, America, per steam ship City of Baltimore, via Queenstown 
—New York, Sept. 1+. 


On September 25, Bompar, by overland, from Alexandria, per steam ship Delta, via 
pton —Alexandria, Sept. 12; Malta, 15; and Gibraltar, 20. 
ber 25, AmmRica, per steam ship Allermania, via Southampton—New 
York, Sept. 14. 

On September 27, Wxsr Ixpres, Pacrric, ANP AUSTRALIA, per steam ship Douro, via 
Southampton—Vera Craz, Sept.1; Havana, 6; Jamaica, 9: Porto Rico, 11; 
Bemerara.7; Trinidad, 8; B: 10; Grenada and S: Vincent,9; French 

Islands, 11; Antigua and St Kitts, 12; and St Thomas, 13. 


POST OFFICE ANNOUNCEMENT. 

On the Ist October next, and thenceforward, book packets and pat- 
terns or samples of merchandise may be forwarded, via Belgium, to 
Alexandria (Egypt), as well as to any of the undermentioned places in 
Turkey, Moldavia, or Wallachia, viz.:—Adrianople, Alexandretta, Anti- 
vari, Bakau, Berlad, Beyrout, Botuschany, Bourgas, Bucharest, Caifa, 
Candia, Canea, Cavalla, Chio (Tchesme), Constantinople, Dardanelles, 
Durazzo, Fookschan, Galatz, Gallipoli, Giurgevo, Ibraila, Ineboli, Jaffa, 


—————— 


(Sept. 28, 1867, 


Janina, Jassy, Jerusalem, Kustendjie, Lagos, Larnaka, Latakia Mersizg f 
Mitylene, Philippopel, Piatra, Plojeshte, Prevesa, Retimo, i 
Roman, Rutshuk, Salonica, Samsoun, Seres, Sinope, Smyrna, Sofia, | 
Sulina, Tchernavoda, Tenedos, Trebizond, Tripoli, Tultscha, Valona, 
Varna, Volo, at the following combined British and foreign rateg ot} 

tage, which must be paid in advance by means of postage s' id 
Not exceeding 4 ozs in weight, 6d; above 4 ozs and not excceding § ozs, 
1s; above 8 ozs and not exceeding 12 ozs, 1s 6d; every additional 4ozg, : 
6d. No packet of patterns or samples must, however, exceed eight | 
ounces in weight, and no book packet must exceed three pounds jy | 
weight. 

On the Ist October next, and thenceforward, book packets and packety 
of patterns or samples of merchandise may be forwarded, under the 
usual conditions, in the mails to British Honduras. The following rates 
of postage must be paid in advance, by means of postage stamps, on 
such packets :—For a packet not exceeding 4 ozs in weight, 44; aboyg 
4 ozs and not exceeding 8 ozs, 8d; above 8 ozs and not exceeding 12 ozs, 
1s 0d; for every additional 4 ozs, 4d. 

All letters, &c., which may be posted, directed to persons serving in 
the expedition about to be sent to Abyssinia, will, when not otherwise 
addressed, be forwarded in the mail for Suez, for transmission thenee by 
such opportunities as may offer. Upon all such letters, &c., the 
as far as Suez, must be prepaid at the following rates :—For a letter not 
exceeding } oz in weight, via Southampton, 6d; not exceeding ; oz in 
weight, via Marseilles, 6d. For newspapers, via Southampton, 1d each; 
via Marseilles, 2d each, when not exceeding 4 ozs. For book packets 
not exceeding 4 ozs, via Southampton, 3d; via Marseilles, 4d. 


CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal importeg 
into each division of the United Kingdom; and the quantities of British ang 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Sept. 21, 1867 :— 


' 


tities 
wn United a 


Quantities Imported into 


Kingdm 


cwts || cwts 
737175 | 77457 

77465 |. 
264658 


cwts 
198090 


4000 


Wea cvevessseesecenes: 


eve 13629 
eee 40295 
70949 | 147989 


Total of corn and 
meal, exclusive of 


secccesceesores 





Malt cecccscsersessesece 


CUMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1863 to 1866, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1868 and 1864:— 





AVERAGE PRICES. 
Barley. 


Quantities Soup. 


Barley. Oats. 
qrs_ bsh 
8,800 4 44 
5,822 5 42 
14,367 1 7,796 4 42 
11477 1 2,284 4 49 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
on ee to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 

jept 21, — 


Oats. 
ee 
sa 
20 9 
20 11 
20 10 
37 10 4 1 


qre_ bsh 
84,984 1 
82835 2 
69,988 5 
68,689 1 


qrs_ bsh 
18,579 2 
10,964 3 


16 CArrarenses 


Average Price. 
s 4d 
62 il 


40 7 
27 0 


eeeeetececonseecee 


8,088 6 
3,151 1 


aPerceceesercceses 


seeessecee 


COMMERCIAL EPITOME. 
FRIDAY NIGHT 

The supply of home-grown wheat on offer at Mark-lane to-day 
was only moderate, and sales progressed steadily, at Monday’s cur- 
rency. Foreign wheat advanced 1s per quarter, with a firm in- 
quiry. Barley and malt were steady in value; whilst oats com- 
manded rather more money. Beans, peas, and ftour ruled about 
stationary. This week’s import of foreign and colonial produce 
amount to 11,970 quarters of wheat, 1,220 barley, 23,680 oats, 
3,440 maize, and 630 sacks of flour. 

At Liverpool, this morning, wheat was 3d per cental dearer; 
whilst at Wakefield prices ruled steady. 

The Liverpool cotton market during the past week has been) 
excessively dull, and prices generally have declined $d to #4 


——— 
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Sept. 28, 1867.] 


Ib. The total sales for the week are 65,900 bales, of which 
trade have taken 44,200 bales, speculators and exporters 
bales. The imports this week are 42,031 bales, the actual 
to-day’s stock is estimated 825,020 


= and 
. Quotations for American descriptions have receded §d per 


Jb, Hast Indian 40, and Bengal 4d per Ib since last Friday, To- 


day this market closes quiet ; sales 10,000 bales, and prices are 
in rather easier. 

At New York, on the 25th inst., middling Upland cotton was 
heavy, at 234 cents per lb. The seentiee for Dhollerah cotton 
at Bombay on the 20th inst., was 1/5 rupees per candy. 

The demand for both old and new teas is inactive, at late 

ious, Last week, duty was paid in London on 1,461,026 
_ The exports were 465,712 lbs. The quantity of tea now 
afloat is 34,697,600 lbs, against 35,465,600 lbs at this time in 
1866. Advices from China to the 22nd of August state that the 
sbi ts had amounted to 59,500,000 Ibs. 

Phere has been a steady feeling in the sugar market, but we 
have no advance to notice in the quotations. 

The sale for coffee has been heavy, and prices have had a 

ing tendency, 

Rice, brandy, and rum have moved off freely, at extreme rates. 
Indigo may be considered steady. A telegram dated Calcutta the 
24th inst., states the estimate of the crop at 90,000 maunds or 
rather under. 6,000 maurds had been sold at 25 rupees above 
the prices of the previous season. ; 

has sold slowly, at late rates. In China, the trade is repre- 
sented as heavy. A telegram from Shanhai, dated the 22nd of 
August, gives the exports at 17,500 bales, 

Goteb pig iron has ruled steady, at 54s 3d. Tin has declined 
Q®perton. According to telegrams received from Holland, the 
71,000 slabs Banca tin, offered for public sale, by the Dutch 
Trading Company, have all been disposed of, at 54}—equal to 95/ 
laid down here. 

Messrs Hazard and Caldecott report the result of the colonial 
wool sales as follows :—The third series of sales commenced on the 
15th August, and closed on the 2lst instant. The quantities 


brought forward were :— 
1866. 
bales. 


Sydney and Queensland 
Cape of Good Hope 
Adelaide 

Van Dieman’s Land 
Swan River 


143,266 138,086 
1,218 Buenos Ayres 
2000 4 823 Spanish 
848 Skins, &c. 
Total brought forward ... 145,615 
And as the arrivals from close of May-June sales to beginning of 
late sales amounted to 127,051 bales, it follows that 16,215 bales 
of colonial wool held over from May-June sales were catalogued 
duriog the recent series, leaving about 8,000 to 9,000 bales still 
held for November, Prices, which at the opening were about 
equal to June rates, kept steady for all good wool, but inferior, 
faulty, and greasy, graduaily became lower as the sales pro- 
gressed, and at the close were difficult of sale, the large proportion 
of these descriptions operating against prices. Throughout the 
series, the attendance of home and foreign buyers has been good, 
but the biddings have not been over brisk. Staplers and manu- 
factarers complain very much about tbe duloess of trade, and 
have been averee to laying in stocke, even at the prices now 
current. Importers have for the most part met the market, and 
those who did so in the June sales have reason to congratulate 
themselves, as nothing as a rule was gamed by holding over, but 
rather the reverse. During the sales some very fine specimens 
of wool were sold, which had previously been shown at exhibitions 
held at Melbourne and Port Etizabeth; the bales selected for 
peizes in the colony have not in all instances realised the highest 
prices here, owing no doubt in some measure to the judges in the 
colony awarding prices to quality only, whilst buyers look 
both at quality aud condition; even in some of the best brands, 
were prevalent, and though this seed can, at a certain cost, 
be extracted, the process so injures the staple, that the wool, 
of superior quality, can only be used for ordinary pur- 
poses. The increase in the total quan:ity of wool, imported to 
this country during the present year, will be very large, and 
according to all reports, the c'ip next season will be still Jarger, 
probably excecding this season’s by 80,000 bales. Looking at 
the prospects. of a large increase in quantity not only from 
the colonies, but also from Buenos Ayres (which wool at 
Present is mostly sold on the Continent, and which is there 
used instead of Cape), we canmot see any reason 
to look for any better prices than those now current, and then 
Y supposing that trade is better: unless such should be the 
Case, we fear that even present rates will scarcely be maintained. 
uantity bought in during late sales and that still held 
over from June, and also fresh arrivals for November sales, we 
Sstimate that about 80,000 to 90,000 bales will then be brought 
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forward, of which about half will be fromthe Cape of Good Hope. 
Amount of colonial wool sold by public auction in London from 
February, 1867, to present date, 440,231 bales; same period 1866, 
— bales ; ee _— saat 

essrs Stewart and Co., ort Elizabeth, Algoa Bay, writi 
on the 13th ult., observe:—The news, per steam ship Dnites 
Service, confirmed by advices per Celt respecting the great fall in 
the price of wool in the home market, has had a most depres- 
sing effect here. Our produce market, as far as wool is con- 
cerned, has been almost paralysed, and very little, except odd |} 
lots of indifferent quality, has been sold at public auction. The 
wool season is fairly over. Most of the up-country towns are 
cleared out, and stock on hand is light, Rates realised since last 
report show a downward tendency in prices. The following may 
be quoted as carrent rates here :—Five fleece, weshed, superior, 
11$d to 1s.0}d perib; medium to good, 103d te lid; heavy:and 
badly got up, 9dto 10d: scoured, snow white (very little offered), 
1s 3d to 1s 44d; handwashed, superior, 1s to.1s 2d; medium:to 
good ditto, 11d to 1s; inferior seedy, 9d to 10d; fine unwashed, 
superior (very little offered), 64dto 63d; middling, 6d to 63d; || 
short, heavy, and faulty, 5d to 54d; coarse, unwashed, 4d to 4$4 
per Ib. 

The imports of wool into New York for the year 1866, were 
59,526 bales (36,713,112 lbs); ditto from January 1 to July 27, 
1867, 28,564 bsles (14,663,421 lbs); ditto for the month ending 
August 24, 1,569 baies (867,399 bs). 

Oils have been in fair request, at fall quotations. Tallow may ||. 
be considered steady. Town tallow, 42s 6d. Petersbarg 
Y.C. on the spot, 43s 9d; ditto ditto old, 488 6d; October to 
December, 43s 9d; December. 44s. 

STaTEMENT of TaLLOW SurrPine at St PEererssure. 
1867 18A6 1865 


1864 
casks casks casks 
Tallow despatched from Oron- 

stadt to Sept. 4,0. S. .... ove ps 


«. 20738 
In ships loading and lighters... 16845 ... 


Total loaded off from St Peters- 
burg to Sept. 6 37583 ... 54292 . 
Loaded off from St Peters- 

dai . 30852: «.. 


Total at the close of the navi- 
gation 


1320... 
2474. 
1495 


. 37972. 


A report from New York dated the 13th instant says:—The 
market for domestic dry goods has been somewhat irregular, 
although a very liberal business has been done in all departments 
of the trade, and in a few inetances fiver brands of zoods are sold 
abead of production, and prices are ety held. In some instanses, 
there has been a reduction in prices of heavy brown sheetings. | 
Woollen goods have continued steady, with an improved demand 
for fine and heavy grades of goods. Foreign goods are still active, 
and with the higher premium on gold prices are ae 
medium grades of goods sell at auction more readily t the 
higher. The last bank statement presented some unex 
favourable features, the legal tenders showing a gain of nearly 
three millions, and the net deposits an increase of over 4} millions. 
There is a large amount of funds in the hands of foreign bankers 
and the Trust Companies, who offer to lend fora term of 30 to 60 
days at 5 to6 percent. The following are the quotations for 
loans of various classes :— 


Loans on call, stock securities 
Do. bond and mortgage 
Prime endorsed bills, 2 months 
Do. do 3 and 4 months 
First-class single names 
Other good bi ii 
Imports of Foreign Dry Goops at 
ENTERED FOR OONSUMPTION. 
1865. 1866. 


Manufactures of wool ............ tie 
— cotton 1,506,440 ... 1,325,929 
864. = 98794 
Total entered for consumption.. 11,511,752 ... 9,096,521 ... 
WITHDRAWN FROM 


Manufactures of wool 
— cotton 


Total withdrawn f warehse 2,987,070 ... 5,512,279 ... 5,731,940 
Add entered for consmptien... 11,511,752... 9,096,512 ... 8,782,015 


Total thrown on the market ... 14,498,822 ... 14,608,800 ... 14,513,955 





ENTEKED FOR WAREHOUSING. 

sid 834,519 ... 2,871,470 

119,182 ... 598,172 

594,313 1,383,538 

344,205... 747,714 

58,241 ... 172,923 

Total entered for warehousing. 1,950,460 ... 5,773,817 
Add entered for consumption .. 11,511,752 9,096,521 


Total entered at the port 13,462,213 


2,250,646 
368,402 
681,662 
420,164 
105,130 


3,826,004 
8,782,015 


. 12,608,019 


--» 14,870,338 


THE COTTON TRADE. 


LIVERPOOL—Szpr. 26. 


The demand for cotton is still inadequate to relieve the market 
of the large quantity pressei for sale, and though the business 
continues considerable, the week closes heavily, with a further 
decline in almost every description. Sea Island shows less de- 
pression than other kinds, and maiatains Jast week’s quotations. 
The finer qualities are scarce, and relatively dearer. American 
has been in fair demand throughout the week, but as holders have 
much pressed their stocks, prices have fallen $d to 3d per lb. New 
York advices to the 25th inst. quote middling American 23} cents, 
costing to sell in Liverpool 93d, per sailing vessel or steamer. 
Brazil is abundantly offered, and though in good request, has fallen 
fally 4d per lb. Egyptian is irregular, at a reduction of }d per lb. 
The general desire to realise East India has resulted in a very 
irregular and unsettled market, at prices generally exhibiting a 
decline of $4 per Ib. 

The sales of the week amount to 65,900 bdles, including 1,690 on 
speculation, and 20,010 declared for export, leaving 44,200 bales 
to the trade. 

The sales to-day will, probably, amount to about 10,000 bales ; 
the market without change. 

In consequence of the visit of H.R.H. the Commander-in- 
Chief to Review the Volunteer Forces of this and the adjacent 
counties, Saturday, the 5th October, will be a close holiday in the 
cotton market, 


PRICES CURRENT. 





Ord. | Mid. | Fair. | Goo Good.) Fine, || —Same period1866— 
air. 


Mid. | Fair. 


26 32 

143 153 

od © i. wo an " one 144 | 156 

New Orleans .......20... 2 ooo ese ese 163 
PErmaMbucod ....<cce0004] oe ; 163 
8 ‘ 14¢ 

15 

19 

9 








Fair. Good | Good.) Fine. ||— Same period 1864— 
Fair. Mid. | Fair. |Good. 


per Ib/per Jbjper Ib 
d d d 


41 48 
263 28 
279 
27 
234 
j 223 
{ 
| 
20 | 
VAD. .ccoseccner evcee: 203 | 
Surat—Gin'd 153 | 
15¢ | 
154 | 
153 
14h | ... 
15 | 1 
15 | 153 
15} } ... 
103 | 11 
S i 143 
durogrs, Exports, Consumprion, 
Imports ae Jan. 1 
to Sept. 26. 
es ales 
Aimerican ...ccecrrscscscsersssersesess 1028042 ... 1084871 
Braail, Egypt, &c. c.vcorooscssssnes 574882 one 592725 
East Indis, China, and Japan... 1313563 ... 993875 353951 


Total ...cccrccscsscersesseess 2916487 ... 2671471 633725 
Stock, Sept. 26. Consumption from Jan. 1 to Sept. 26. 
1866 1867 1866 sere 


Dales bales 
eecmescsesecee 830620 





lig} 12 
w! ... 


87093 


bales bales 
ITET75O cecsesesssensee 1751689 
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The above figures show :— 


A Gecrease of import compared with the same date last year Of .......cecessereee oat } 
An increase of quantity taken for consumption of......... 
A aecrease of actual export of ‘ 
A decrease of stock Of .....00000++ eoseees 


In speculation, there isa decrease of 108,000 baies. I 


The imports this week have amounted to 49,031 bales, The|}’ 
actual exports are 21,061 baies. 


Aeeereereweseceenseeeeeeweerees 


AP eeeee ees ceceneeerenseseeees eee eeesceee, ee eeceeeee 


LONVON—Sept. 27. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market during the past week has been much depr 
and, although a fair amount of sales are reported, prices have 
given way daily, and at the close are fully 4d to 3d per Ib below 
those of last week. Telegraphic advices from New York to the 
25th instant quote middling Uplands 23} cents. Gold, 1433. 

PRESENT QUOTATIONS. 


‘air 
Ord. to Mid. Mid. Fair, to Good Fair. 


per Ib . P aa ib 
Gurat—Sawginned..... .-- ecoces 7 
Broach. .....000 . & ; 


Dhollera .... 


Mangarole... 

Comptah 
M:dras—Bourbon Seed .. 

Tinnivelly 

Northern & Western ... 

Cocon: 


Brel 0c. ccccscccessoccnses eee ow. 
imyrna and Greek 
Sales to arrive :—350 bales Tinnivelly, at 6}d, July to Septem- 
ber, guaranteed good fair; 100 bules Bengals, landing, no price 
reported—total, 450 bales. 
imports, DELIVERIES, anp Stock or East Lypia, CHINA, AND JAPAN 
Corton in Lonpon. 
Burat & 


S8cinde. 
bales. 


China & 
Japan. 
bales. 
1048 
1813 


Bengal & 
Madras. Rangoon. 
bales. bales. 
17815 .. 80352 so 60486 . 
33601 ... 177915 ... 55203 
10862 ... 92IG2 ... 21660 ... 15151 
9488 ... 7BSlL .. 41111 .. 2325 
18545 ... 148571 we F4269 we 374 one 
- _ 12203 ... 129639 ... 37236 ... 29001 
Stock, Sept. 26, 1867 14106 ... 57212 ... 31861 177 
— 1866 18466 ... 54416 ... 25138 . 1264 
_ 1865.20 8261 .. 18845 . 9345 2420 
Corron AFLoat TO EUROPE. 
Coast,for Foreign 
London. Liverpool. orders, ports. 
bales. bales. bales. bales. 
ee coe 210978 ... 1943 «6 28209. 
. 1406 ... GLI 220. cco. coo see 
Madras......ccocccceressese 26716 oo 2033 ... 
Ceylon and Tuticorin cco. 008 
Calcutta . 26827 ... 
Chira *.... eco ase 
Japan* . ose 
* 2 Piculs each. 


BB7 correccorecsseseesesecs 


{nuports, Jan. 1 to Sept. 26, 1867 
- _ 1866 


=_ _ 1865 
Delivered, Jan.1to Sept.26,1867 
_ _ 1866 


Total 
1867. 
bales. 
236130 
7521 .. 


From 
Bombay cccscscrscesescese 
Kurrachee .. 


245453 ... 
2LTLI5 we 


1948 ... 336277 se 


3018S ow 3487 ooo woos, 28 


VREE ..ercccccessvereeescooee 


NEW YORK—Sept. 18. ’ 

The receipts of cotton this week from all the ports show a still 
further decrease, being considerably less than any previous week 
this year, the total reaching only 4,091 bales, against 5,130 bales 
last week, 6,715 bales the previcus week, and 6,}61 bales three 
weeks since. The new crop is beginning to arrive quite freely at 
some of the ports, and the effect is seen in the returns from 
Mobile and New Orleans, In the exports this week, there 
is also a further decrease, the total amounting to only 1,028 
bales, all of which were from New York. For the correspondi 
week in 1866, the shipments of cotton from all the ports amoun' 
to 14,324 bales. The total foreign exports from the United 
States since September 1, 1867, are 1,028 bales, against 7,35 
bales for the same period last year, and the stocks at all the 
ports reach only 76,426 bales, against 250,353 bales at the same 
time in 1866. Below we give our usual table of the movement 
cotton at all the ports since Sept. 1, showing at a glance the 
receipts, exports, stocks, &c. :— 


Kxcxrirts and Exports of Corrow (bales) since Sept. 1, and Stocks at dates 
mentioned. 


Exported since September 1 to To 


e ——"| Northre. 
Other Ports. 


reat 
Britain. | France. |Foreign.| Total. 


Receivd. 
since 
Sept. 1. 


Ports. 


N. Orleans...Sept. 
Mobile......... 


6 
6 
Charleston... 6 
6 
1 
3} 


1 
13 
13 

6 
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Until yesterday, the market this week, under the decline at , more. Altogether, our market closes extremely quiet, with prices 


Liverpool, has been dull, and prices drooping, in face of the ad- 
yance in gold, middling Uplands selling down to 26 cents. The 
market lacked spirit, and there was only a limited inquiry from 

innere. But yesterday, it was felt that prices were on a safe 
basis, and, with stronger accounts from other markets, there was 
considerable specuiation, 1,028 bales being taken on that account. 
The expected advance in Liverpool, however, not having been 
realised, and the premium on gold having slightly receded, the 
market has lost all activity and buoyancy, and to-day closes dull, 
at the lowest figure. Sales of the week are 6,315 bales, of which 
9,628 bales were taken by spinners, 1,178 bales for export, and 
1,509 bales on speculation, Below we give the closing quota- 
tions :-— 
New Orleans 
and Texas, 

c 


New York Cuassirication, 
Upland. Florida. 









Good middling.......+ 27 ‘ 30 
Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1866; and 
in the Jast column the total for the same period of the previous 
|| year :— 
‘ Exports of Corron (bales) from New York since Sept. 1, 1866. 








Same 

Week Ending Total time 
Exported to os to previous 

Sept. 10)Sept. .|Sept. sept. date. year. 
scaneseneietill mmanettnttaiehinandeneenanhmanciaeeuneltininnblibhaniincians 
Liverpool. ececcoecerecevereesecceseoeees 1017 ats ] oon ob 1017 7314 
Other British ports .s..c..e0e aad te we ob i 19 
henna nenatatianeel qensmenenepe percent iemecenienceaincidiinaiilils 
Total to Great Britain......... 1017 eve 1017 7333 


289 














Total to North Europe ...... ll li 524 
i, Oporto, and Gibraltar... 
OLDELS —noeseeee eapenneoecesooces 
Total Spain, &c.........0.0rsee0+ sto ose Se hee 
Grand Total ..........000ccereeee 1028) eee « 1028 8146 


The tollowivg are the receipts of cotton at Bostou, Pniladelpma, 
and Baltimore for the last week, and since Sept. 1 :— 








——Boston.—— -—Philadelphia.— Baltimore. 

Last Since Last Since Last Since 

week. Sept. 1. week, Sept. 1. week, Sept. 1. 

; Receipts from— bales. _ bales. bales, — bales. bales. _ bales. 
PEEING cctaséosccoesocege. 200s), 040 sibs CS aee i ahs 80 wil. pds + lena: 40 wee 
Texas 006. eee ew eos, Goes eee Cas ose 
coe. SOD? Lue 180 ... 38 ... 33 

1238 “ids Se eran 

cs. thal eal aR dl 228 223 

1,086 sss cee, vee wee tee ee one oon 

« nce wee, ne re ee eee 

Total receipts ......... 1,581 .. 1,531 © 308 .. 308 w. 256 .. 256 


Tue Growixe Cror.—We have more favourable advices this 
week from all points with regard to the growing crop. As to the 
Atlantic States, less is heard of rust and worms on the low lands, 
andon the high lands the plant is said to be developing very 
satisfactorily. From Louisiana and Texas, the accounts are also 
more cheering. The hot weather has prevented the worm doing 

damage, as we anticipated, and there is a more hopeful 
feeling among the planters. Some sections of those States have 
certainly suffered ; but with good fall weather and late frosts, a 
considerable portion of the injury will be repaired.—Commercial 
and Financial Chronicle. 








MARKETS IN THE MANUFACTURING DISTRICTS. 








Great inactivity still prevaiis in the demand for almost all 
descriptions of manufactured goode, but the quotations have raled 
about stationary. In the coal and iron trades, however, a better 
tone prevails, and prices are more firm. 

RADFORD.~-The tone of the market is still very quiet. The 
sales of wool are confined to some special sorts, consisting of 
some of the best choice wools, which are not large in stock, 
Other classes of wool are quite neglected. The piece trade shows 
He-same languor. Some manufacturers have begun to run short 
time. The demand for plain goods is upon the whole extremely 

t. Prices are still drooping. 

, Mavonestsr, Sept. 26.—As noticed in our last, a decided fall- 
ing off in the demand took place at the closing of last week, and 
this dulness has continued till the present time, The unfavour- 

@ telegrams from the East, and the uncertain natare of foreign 

cs, are the chief causes of the depression now prevailing— 
and the home trade buyers keep aloof from the market, as they 
anticipate a lower range of prices. In both yarns and goods prices 
sae lower, and the tendency points still in that direction. 

tothe prevailing dulness, several failures bave occurred 
im the district, and the unprofitable nature of the trade puints to 











still tending downwards, 
Comparative Statement oF THe Corron TRADE 






















a 
sos 5 
Pernambuco fair.. 1 4 4 
Ditto: 00d Lilt. .cccsoseeessescseees:s-coseoees 1 7 2° 
No. 40 Mute Yar, fair, 2nd quality ...... 2 2 6 
No. 30 Water Twist, GLO» ceveerees ly 32 2 7 
2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 16 9/10 0 o 
27-in, 72 reed, ditto, ditto, 5 lbs 2 oz 419 3 jl? 9 6 
39-in, 60 reed, Gold End Shirtingr, 374 
yards, 81D8.4 O%........+-sssserevenseneessees 10 74 |18 Bite 9 0 
40-in, 66 reed, ditto, ditto, Sibs 120z| 12 0 (16 44/18 9 6 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz} 18 3 |18 0 |20 9 6 
32-in, 44 reed, Red End Long Cloth, 3 
SAMMI, OM onsonyrs cbcosisssoncsteghvostsaos'a 9 9 {12 44/15 6 3 








Lzrps,—The markets at tue cloth bails have not presented 
any new feature of special importance, The attendance both of 
home and out-town buyers has not been more than an average, 
and the transactions which have taken place bave varied little 
from the character of our recent reports. There has not been any 
noticeable alteration in quotatione. 

HuUppERSFIELD. — Business has been quiet in our market, 
although there has been a good attendance of Irish, Scotch, and 
country buyers. Purchases still continue to be made with a 
degree of caution altogether un»sual at this period of the year, 
and mennfacturers complain of the difficulty they experince in 
replacing orders now in course of execution, There has been but 
a limited wool trade here. Prices, however, remain very firm for 
anything good and clean. ; 

NorringHam.—There was only a moderate inquiry for yarns, 
Spinners were willing in some cases to accept lower prices, with- 
out obtaining any considerable orders; buycrs are exceedingly 
cautious, and limit their operations as much as possible. 

Betrast.—Fl.x—During the past week, the supplies in our 
various markets were rather in excess. of those offered on preced- 
ing week ; demand*good, and, in some instances, advanced prices 
were obtained. Yarns—A continued improvement in demand 
hes manifested itself during the past week. Home trade, although 
no actual change has been reported, still some slight symptoms of 
improvement have become manifest. A fair amount of business 
has bern transacted on Continental account. 

Rocupa.e,—There was a moderate attendance of buyers in the 
flannel market, and fully as many transactions took place in both 
plain and fancy flannels as last week. There is no improvement 
in the Yorkshire goods trade, and manufacturers are rather con- 
tracting their rate of production. Wools are firm in price, but 
manufacturers buy little beyond their immediate wants. 

CarpirF.—The steam coal trade continues to. present a more 
cheer/ul aspect, and the exports to several of the foreign markets 
are being pushed forward with increased vigour. For house quali- 
ties there isa fair coasting demand, and quotations are tolerably 
well maintained. ‘Che tin-plate market continues tolerably firm. 

BirminecnaM.—The trade of this town continues extremely 
dull, and the factors report that condition as-being the character- 
istic of the home trade generally. In the foreign department 
kindred inactivity is experienced, and the orders in on account. of 
the continental trade are small. 

Dunpzz.—There continues to be a fair consumptive demand 
for flax on the spot, but the state of trade is so unsatiefactory that 
those consumers who require to buy limit their operations to the 
supply of their immediate wants. In prices, there is very little 
alteration to notice; the lightness.of stocks cause holders to. be 
very firm, so that previous rates are maintained, notwithstanding 
the unremunerative result to spinners, 


CORN. 


AMERICAN GRAIN AND FLOUR MARKET. 

Nzw York, Sept. 13.—Flour has come forward less freely, and, 
with an improving demand, prices have advanced 50c¢ to $1 per 
bbl. But the prospects are good for more liberal supplies of the 
low grades, and at the close the demand was more freely met. 
Wheat stiil arrives sparingly—not equal to the waots of the 
market—but spring has been freely offered for arrival, and has 
sold largely at $2.12 to $2.20 for No. 3 and No. 2, closing at 
$2.12 to $2.15 for No, 2, uccording to distance. Winter wheat 
has advanced 15c per bushel, being very scarce and wanted, clos~ 
ing quiet. ‘The more pressing orders of the week have been for 
export to France, but there has also been some business done for 
Great Britain; and with the advance in flour, local millers have 
operated more freely. The receipts of wheat continue large at the 
Western markets. The reports for the current week will probably | 
show an increase on any former week. Prices largely advanced on 
Monday and Tuesday—No. 2 touched $1.84 at Milwaukee, bat 
has since fallen 10c. Corn advanced to $1.25 on speculation on 
Wednesday, but has since declined. New Southern corn 
to arrive at Ohio River towns, and speculative confidence has 
been much impaired. Oats have come forward freely and de- 
clined, but closed active and firm. Rye has sold lower, but a dis~ 
tilling and local demaad holds it above the views of shippers. 
Barley and barley malt are drooping. 
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LONDON MARKETS, 


STATE OF THE CORN TRADE FOR THE WEEK. 


Magx Lanz, Faipay Eventne. 

About average supplies of English wheat have come fresh to 
hand this week, in fair condition. For both red and white brands, 
the demand has ruled very inactive, at about stationary prices. 
In foreign wheat—the show of which has been rather extensive— 
very little business has been transacted, at previous rates. Both 
English and foreign barley has come slowly to hand, and sales have 
pro d steadily, at very full prices. The malt trade has been 
moderately active, on former terms. Large quantities of oats 
have changed hands, at extreme currencies. Beens and peas have 
advanced ls per quarter; whilst the value of flour has been well 
supported. 

arvest-work has progressed steadily; but complaints have 
reached us to the effect that the new wheats are thrashing out 
badly. Barley and oats, however, are heavy crops. 

The foreign markets, almost generally, have continued very firm 
for nearly all kinds of produce. Tor the most part, the supplies 
have been only moderate. 

In Scotland, large quantities of grain have been cecured in ex- 
cellent condition. The various markets have been scantily sup- 
plied with grain, which has moved off freely, at very full prices, 

The Irish markets have been somewhat inactive; nevertheless, 
the quotations have been well supported. 

Mr George Dornbusch rts the state of the floating grain 
trade as follows:—Since last Friday, 30 grain and seed-laden 
{ vessels have arrived at ports of call, viz., 18 wheat, 3 maize, 1 

barley, 5 beans, 1 rye, 2 linseed. The trade has been generally 
firm in tone, with a large ulative business doing. Wheat, 
arrived, firm. On Seite dihpment, ls to 2s dearer. Maize 
in active demand, at a further advance of 1s to 2s. Barley, none 
off the coast. On passage and for shipment, 1s dearer. Rye has 
improved 1s 6d to 2s, with avery active demand. The reported 
sales are as follows for the Continent :—Wheat—22 arrived car- 
goes: Berdianski, 62s 9d to63s 6d ; Don Ghirka Taganrog, at 56s 9d 
to 59s; Yeisk, 54s to 54s 6d 492 lbs; Polish Nicolaieff, 61s to 
61s 6d ; Polish Odessa, 61s 9d to 63s 34 ; Saide, 52s per 480 lbs. Or 
passage: Californian, 60s to 63s per 500lbs; Don Ghirka Tagan- 
rog, 56s to 58s 6d ; Ghirka Odessa, 62s to 62s 6d; Hard Odessa, 
61s 6d; Hard Kustendje, 61s per 492 lbs ; Polish Odessa, 62s 3d ; 
Polish Nicolaieff, 60s 3d; new white Barletta, 64s 9d; Saide, 
50s 6d per 460lbs. Shipping or shipped: Marianopoli, 53s ; 
Berdianski, 63s per 492 lbs; Egyptian, 49s 6d per 480lbs. To 
be shipped: Banat, 57s 9d to 59s 8d, November-December. 
New Marianopoli, 63s 73d 492 lbs, Oct., per steamer. 
Ma‘ze—5 arrived cargoes: Bulgarian, 40s 6d to 41s; Rachova, 
4is; Yeisk, 403 6d; mixed, 39s 6d per 480 Ibs. On passage: 
Odessa, 41s 6d per 492 lbs; Barbary, 40s 3d; Wallachian, 41s 
per 480 lbs. Barley—Shi or to be shipped: Danubian, 30s 
to 31s; Banat, 33s to 38s 10}d, direct port (or 34s 14d to eall for 
orders) per 400 lbs. Rye—i arrived cargo: Azow, 42s for the 
Continent. On passage: Azow, 43s to 44s; Black Sea, 42s 6d; 
Antwerp direct, 44s 6d for orders; Azow shipping, 43s 3d to 
43s 9d. To be shipped: Danubian, 44s to 44s 6d; Azow, 45s, 
October-November; 41s, April-May, 1868, per 480]bs. Lin- 
seed has improved in value 6d to 1s since this day week. 
An arrived cargo, Odessa, has been sold at 63s 2d per 424 lbs, 
A.T. On passage: Bleck Sea, 63s 94; Azow, 63s 6d per 424 lbs, 
A.T.; Calcutta, 65s 3d per 410 lbs, A.T. Shipped or to be 
shipped: Calcutta, 64s 94 to 65s 6d, A.T.; 67s 3d, A.T., for 
Hull direct: 64s 6d, Liverpool quay terms—all per 410 lbs. St 
Petersburg shipping, 61s 6d per 424 lbs, A.T., for Hull direct. 
Cotton-seed very scarce ; firm at late prices. Business has been 
done as follows :—Egyptian, to be shiqpec, December to January, 
91 5s to 91 7s 6d per ton, direct for the Unites Kingdom ; 71, f.0.b., 
January. 
The London averages announced this day are :— 
rs. 


Wheat ... 
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Suir ARRIvats tars Weex. 
Wheat. Barley. Malt. 
qrs. qrs. 
English &Scotch 1260 cu. 180 «0. 
TrIaD cccsccrerecsase nee ene 


Rostock and Wismar, new &old 71 


$Reve B82 


Dutch, 
Egyptian & Sicilian, per 480 lbs 39 
‘English, white boilersnew 42 
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COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS Of THE WEEK. 
For REPORT OF THIS Day's MARKETS see “ PosTscerrT.” : 
Mincive Lang, Frmpay Morwme, | 

Sucar.—The market has been very steady, but without alteration | 
A fair amount of business is reported in West India, on previous terma, || 
2,787 casks selling in three days. Barbadoes, by auction and privately, 
81s to 35s per cwt. Clayed Manilla maintains its previous advance } 
while low brown descriptions attract less attention. 30,800 baskets | 
Java, by the Netherland Trading Company, on Wednesday, passed off} 
at fair prices, although rather under those of the previous sale. The 
deliveries do not improve, and the excess for home i 
the previous years is now 13,200 tons. According to the latest return, 
the stock was 104,000 tons, or less than for several years past. 

Madras.—720 bags soft brown sold at 24s 6d. 

Manilla.—13,000 bags clayed sold at 29s 3d to 30s 3d. 

Foreign.—A floating cargo of Havana has sold for the United King-} 
dom, No. 12, at 925s 6d; ore No. 18}, for Copenhagen, no price re-} 
ported; on the spot, 900 bags Paraiba, at 29s 3d to 29s 6d. } 

Refined.—Dry goods are quiet, and prices without alteration. } 
Mouasses.—-260 puncheons have sold. St Lucia, 15s 6d; St Kitts, 
16s. | 

Rum.—A_ steaily demand prevails this week. Several sales have} 
been made in West India, at previous rates, incloding Jamaica at 3s to 
4s 4c per imperial gallon. 

Cocoa.—West India remains quiet, and no business of importance has 
occurred. 704 bags Guatemala were bought in, at 56s per ewt. 

CorFge.—Most kinds have sold upon lower terms under the influence 
of liberal supplies. 1,703 casks 845 barrels and bags tion, all 
sold; some of the common sorts, small and pale to middling, 69s 6d to 
76s ; middling colory to good, 77s to 86s. 802 bags native, chiefly sold 
on rather lower terms ; ordinary to good ordinary, 54s to 55s; superior 
bold, 63s 6d. 898 cases, &c., 2,789 packages East India, principally 
sold upon reduced terms, from 72s to 888; fine Mysore, 85s to 9s; 
mixed native Mysore, kind, 60s to 638s 6d; fine Java, 70s; 162 half- 
bales Mocha, 93s to 100s. 5,268 bags Costa Rica, about two-thirds sold; 
ordinary, 54s 6d to 58s; good ordinary, 60s to 75s. 704 bags Guate 
mala were bought in at 56s. 1,789 bags other foreign were chiefly] 
bought in. A few lots washed Rio sold at 64s to 68s 6d. There has 
been a floating cargo of Rio sold for the Mediterranean, at 42s per 
cwt. The stock is still increasing, and now amounts to the unprec- 
dented total of 19,450 tons. 

Tea.—Further arrivals of new season's teas have taken place, butthe} 
demand for the Congous has not been active ; and the business done is, 90} 
far, very moderate, chiefly in fine descriptions. A sale of Indian growths, ¥ 
comprising 1,766 packages, was held on Tuesday and Wednesday, which} 
passed off heavily. With the exception of some very fine Pekoes andj 
Pekoe Souchongs, from Cachar, prices show a fall of 2d to 3d perlb.}) 
The attendance was very small, owing, probably, to the arrival off} 
several clippers from China. ) 

Ricz.—Rather higher prices have been paid for soft grain descriptions, 
and the market is still active, closing with an upward tendency. Ban-} 
goon, on the spot, has obtained 12s to 12s 6d; Necrancie Arracan,] 
lls 3d tolls 6d. A landed cargo of Necrancie Arracan is a | 
1ls 1}d ;a cargo of Rangoon, at 12s; 600 tons Bassein, just in, 11s 9d} 
landed terms; 450 tons Ballam, to arrive, at 11s to 1ls 3d per cwt. It 
soft grain further, business for spring shipment. 

IMPORTS and LuiiVERLES Of KicE to Sept. 21, with Srocss on hand. 


1867 i866 1865 i306 
8200 ... 18700 ... 28530 ... 38500 


| 
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«- 36170 ... 49100 ... 56100 
Stock 7520 ... 15850 ... 20850 ... 28350 
Spices.—57 cases brown nutmegs sold at steady prices: bold, 3s lid} 
to 4s; small to fair, ls 3d to 254d. 18 cases mace, part sold: low te} 
good, Is 11d to 3s, being full prices. Black pepper keeps firm. 5,668) 
bags Singapore, two-thirds sold from 34d to 3gd. A few lois good } 
Cochin, 34d. Limited transactions have occurred by private treaty.] 
Of 1,131 bags Singapore white, the chief portion found buyers at 444 tof 
53d for middling to good ; a few lots Zanzibar, 24 cases Pet 
cloves realised 114d. Pimento is inactive: 207 were taken in at} 
2d per Ib. 854 cases Cochin ginger sold, and mostly at steady prices =] 
low mixed and wormy, 41s to 48s; middling to fine, 51s to 101s; 186} 
bags African sold at 25s to 258 6d, being lower; 177 barrels Jamaics 
were partly sold, at 43s to 57s per owt. 
SaLTPETRE.—Bengal has been quiet during the week, and the marke® 
is still very flat, A parcel, refracting 4 to 33 per cont., has sold a 
19s 9d per cwt. 
Irorts and Dgetrventzs of SaLtreTre to Sept. 21, with Srocks on hand. 
1867. 1866. 1865. 


Siiattticnniapeensinniccsaesne id Pal vee 11200 
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Stock wee T0980 ee 5BBD ane 
CocuivzaL.—On Wednesday, 370 bags Honduras and 615 

Teneriffe were brought to auction. About one-third part only 

the demand was slack. Teneriffe grain, in some cases, wont 

easier: silver, 3s 2d te 3s 6a; black, low to fine, 3s to 4s 1d. 

duras went at about last sales quotations. 
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Suxttac.—Sales have been made at irregular prices, including mid- , heavy shipments. Iron continues inactive. Tin has been somewhat 
dling to fine button sorts, at 69s to 98s 6d; D C Orange, 90s to 90s 6d ; } disturbed by the speculation in the Dutch sale of the 26th instant, but 
native Orange, &c., 58s to 62s 6d; Gamet, 55s per cwt. prices are much as they were a week ago, although in the meantime 
















































Dereairenr Goops.—Gambier is quiet. Cubes sold by auction at | straits advanced 24 Lead and spelter are quiet, and tin plates steady. 
96s 6d to 26s 9d. No ¢ in Outch. Japan galls have sold at 55s TALLow.—-Official market letter leoued this evening --- 
per owt. Safflower is very firm. — ; ; ae 
Merats.—The markets are without any important alteration to ae soopeantnatcaessens aedporcaliehainitiiiniiiininiaieiiinin We .@ 
Straits tin advanced in the early part of the week, business Sie Mande cc a : 
being done as high as 92 The autumn sale of the Dutch Trading Melton stuff ......-ceccscoseoee aaaredninhaas tama beuaaimaiaiaiaas ae a 
y, held yesterday, went at 54} florins, which is not dearer. Rough ditto ......cececeseresseveeesseseere: dnewsereeseenvecesesccrnceseenses 18 8 
The demand here slackened, and Straits sold at 90/to 91/ cash. English ne * . 


js $1 per ton dearer. Spelter steady, 21/ 7s 6d paid for common 
Copper remains inactive, but quotations are not any lower. 
hn market is steady. Scotch pig rather quiet, at 54s 3d per 
ton, mixed numbers. 
* Jore.—There is not any increase of demand, and a limited business 
by private contract. On Wednesday, 3,200 bales by auction, partly 
gold at barely former rates, from 17/ 5s to 21/ 10s per ton. 
Hewr.—1,600 bales Manilla, by auction, sold at rather lower rates, 
from 46/ to 49/ 10s per ton. Russian is firm, at the advanced quota- 


METROPOLITAN CATTLE MARKET. 

Monpay, Sept. 23.—The total imports of foreign stock into London 
last week amounted to 15,004 head. In the corresponding week last 
year, we received 16,889; in 1865, 22,578; im 1864, 22,424; in 1863, 
ek in ees in 1861, 11,763; and in 1860, 8,672 head. 

ere was a full average supply of foreign beasts and sheep on sale here 
to-day, in good condition, a show of foreign calves and pigs was 
limited. All breeds were very dull, and prices had a drooping tendency. 
Fresh up from our own grazing districts the arrivals of beasts were 
moderately extensive, and in fair condition. The attendance of buyers 
being rather limited, the demand for all breeds of beasts was in a most 
inactive state. Prime Herefords, Devons, Shorthorns, &c., sold at about 
previous rates, but the value of inferior stock had a drooping tendency. 
The top figure was 5s per 8 lbs. We were tolerably well but not to say 
heavily supplied with sheep, the general quality of which was by no 
means first-rate. All breeds met a heavy inquiry. We have no change 
to notice in the value of either Downs or half-breds, but whitefaced 
sheep were rather cheaper. The extreme value of the best Downs was 
5s per 8lbs. Calves, though in short supply, were very dull, and quite 


4d per 8 Ibs lower than on this day se’nnight. The highest price was 
5s 4d'per 8lbs. The supply of pigs was good. The dant sae te 
active at last week’s prices, viz., from 3s 4d to 4s 4d per 8 lbs. 

Supriizs ow SALE. 


re  cuve keeps firm and high in price, There is now little to be 

} had under 67/ for Mogadore. Sperm has further advanced to 1104 

i colonial. Newfoundland Cod sold at 88/ to 38! 10s; pale Southern 

1 87 10s per tun. Cocoanut is steady. Palm firm, at 42/ to 42/ 10s. 
Linseed has advanced—viz., 37/ 15s on the spot, and 37/ per ton paid for 

i delivery in the last three months. Rape is quiet. 

| Laxseep.—The market is firm. Cargoes of Black Sea have sold at 

i 68s 3d to 68s 9d. A large business in Calentta afloat, at 65s 6d to 66s 
per quarter, autumn shipments. 

i} Purnotzum.—American refined, Is 6d to 1s 64d up to 1s 7$d per 

forward delivery, anda good business has been done. 

i Tattow.—The market at one time showed more steadiness, but, 
} subsequently, became quiet. New Petersburg, 43s 94; January to 
March, 44s 6d. 


| PaRTicuLars OF TALLOW.—Monday, Sept. 23, 1867. 
1864. 1865. 1866. 






















‘ 1867. Sept. 24, 1866. Sept. 23, 1867. 
casks. casks. ee RR iceccccnpepecneceececcenqneeceseseemsteeioncions —_—_— 5,849 
a, | ) ~ 33,046 ... 25,700 .. 16,373 cocccsee SB IBD  .cccccssccce 25,110 
} } coe 2,216 we 1,983 wee 1,560 sreeseeereeceereens BIO ..nr.ereeeee 
~ 29,658 x 24,291 .. 19,827 ereccecscescnscsconepecenee.cossveeseoosepeccseen, -- SED ceecessenene 610 
4,510 ... o- eee © 2,085 


x. 29,291 <.. 21,666 ... 17,569 
w. 468 8d... 468 Gd ... 460 6d 
wwe 485 9d we 479 9d ... 425 6d 


Taurspay, Sept. 26.—We ett Foren onion. «kom ynge ds 
smaller demand for them, consequently prices are lower, and a consider- 
able number remain unsold. There are also a few more sheep, and 
there is searcely any trade for them. Our ions are almost 
nominal, there are so very few purchasers. ves are plentiful, and 
prices are lower. Beasts at market, 1,090; sheep and lambs, 7,160; 
calves, 343; pigs, 240. 











POSTSCRIPT. Farmar Evenine. 
Suean.—The market is steady. A full amount of business reported 
i im West India, viz., 1,762, including the parcels by auction, 
4,550 casks for the week. A floating cargo of Bahia has sold at 23s 9d. 


NEWGATE AND LEADENHALL. 













One of Cuba at 23s 14d per cwt. for the United Kingdom. On the spot, 
iit haso ovdt dagueny Neto, 24s 6d. 9 ramets Goes beet 
| Corrar.—06 casks 174 barrels and bags plantation Ceylon, sold at | pitorior beef sesso. oe eek abe ° Toss 
Saennne sien 1,555 bags 20 casks native, part sold at bis, hee bald. Middling dito vn ss 310|m ditto ne 310 $2 
) Costa Rica brought 55s to 69s 6d. 86 cases 4 les covesenecsee 4 2} Prime evsecccccesocencoece 
Ess ncle, Ses 6a 10 G00 other sorte, 738 to 79s. 91 bales Mocha, we seeeenses =*s £5 ee SS o¢ 
/ i 878 to 94s ; yellowish, 110s to 112s. Thereisasteady market. $$ | “ re} Large es 4 


Saurperer.—1,500 bags fine Bengal sold, at 19s 7}d short prompt. 

Merats.—Further business reported in spelter, at 21/ 5s to 21/ 10s. 

On.—Some colonial sperm, by auction, sold at 108/ to 108/ 5s. 

Tattow.—55 casks Australian sold: good beef, 428 6d to 43s per 
ewt; 147 pipes 12 casks South American were chiefly bought in. 


Boroues, Friday, Sept. 27.—The process of picking having been 
brought to a close in many districts, new hops are arriving freely at 
market. The growth turns out to be considerably under previous 
estimates. For new hops there is a fair demand, at full prices, but 
yearlings and olds are quiet :—-New Sussex, 8/ to 11/; New Kent, 7/ to 
13/ 188; New Farnham, 11/ to 13/ 138; Yearlings, 9/ to 107 10s; Olds, 
3/ to 57 per cwt. 








Rzrnep SuGar.—The home market for refined sugar continues with- 
out any improvement for all description of goods. Dutch refined is a 
shade easier. 

Grumn Frorr—aA steady market for all kinds. Almeria grapes 
meet with a ready sale, some parcelssold by Keeling and Hunt, at public 
sale, went at prices in character with quality. Lemons support their 
value, stock being light. More firmness exists with Barcelona nuts, 

} and not so easy to purchase on previous rates. 

Dey Frurr.—Currants continue to show a drooping market, but 
large sales have been made at 22s to 25s. Valencias are improving 2s 
advance on prices early in the~past week has been paid. Sultanas down 
considerably. Figs are lower. 

Cotonta, Woot.—The East India sales passed off well. The sundry 


| 
i 
i 
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| ADDITIONAL NOTICES. 
j 


POTATO MARKETS. 

Borover AND Sprratymips, Friday, Sept. 27.—These markets are 

moderately supplied with potatoes. The demand is moderately active, 

at our quotations :—Regents, 100s to 115s; Kidneys, 100s to 120s; 
Rocks, 80s to 90s; Flukes, 110s to 120s per ton. 


COAL MARKET. 

Frupay, Sept. 27.—There was no alteration in the market to-day. 
Wallsend, Haswell 22s—Hetton 22s—South Hetton 21s 6J— 
21s—East Hartlepool 2ls 6d—Original Hartlepool 22s—Braddyll’s 
Hetton 21s—Hetton Lyons 19s 9d—Penshur Primrose 19s 83d—Eden 
Main 19s 9d—Buddles’ West Hartley 18s 6d—Hastings’ Hartley 18s 6d 
—Walbottle Hartley 15s 64—West Hartley 18s 64—Holywell Main 17s 
—Tanfield Moor Butes 15s. Ships at market, 38; sold, 14; gas 
contracts, &c., 22—36 ; unsold, 2; ships at sea, 15. 
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LIVERPOOL MABKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 

Fray, Sept. 27.—With prices of English ruling decidedly in favour 
of buyers, we have but little demand for foreign, and our market, con- 
sequently, presents a very languid appearance. To effect sales, holders 
have almost invariably to submit to lower rates. 
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CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fruway, Sept. 27.—The market moderately attended. Wheat in good 
demand, at 3d per cental advance since Tuesday. Flour dearer. Beans 
6d per quarter cheaper. Oats and oatmeal unchanged. Indian corn 
in fair demand; mixed, 42s 3d. 


WaKEFIELD, Friday, Sept. 27.—Strong consumption. Demand for 
wheat at full prices. Barley the turn lower. Beans and oats steady. 
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| 

“fag sorts were mostly bought in, prices offered being considered 
low. 

|} Fuax.—Market firm. 

Hxmr.—Market very firm, and higher prices paid during the week. 

Suxk.—Market rather more active, but prices tending lower. 
|  Sups.—The trade for every description of seed has improved, and 
| the new crops have been eagerly bought. Quotations, after some 

decline, have again become buoyant, and the quantities at present on 
offer are small. : 

Towacco.—There has been more activity in the American market 
| during the last few days, resulting in sales of leaf and old imports of 
| Kentucky and Virginia strips to some extent. Substitutes have also 

taken more freely. 

Learner anp Hipgs.—The leather market of the past week does not 

t any change. The transactions have been considerable, at 

rates. The supply of fresh goods at Leadenhall on Tuesday 
was limited, but it was generally adequate to the demand. English 
butts, light English shoulders, English bellies, prime calf-skins and 
horsehides, were the articles most scarce and in request. 

Mrrats.—Thls week has been remarkably quiet, even for the present 
dull time. Copper has receded in value, from the extreme caution 
evinced by purchasers. The Chili mail brings advices of renewed 
is 
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THE ECONOMIST. 


Che Gasette. 


Turspay, September 24. 
BANKRUPTCY ANNULLED. 
H. Berry, Southmalling, painter. 
ee: * FBANKRUPTS. 

J. Bamberger, Charterhouse lane, shoe manufacturer—W. Blanchard, 
late of Keppel terrace, King’s road, blacksmith—W. H, Bliss, Oxford, 
oilman—S. Cohen, Dublin—A. Collins, Brewer street, preparer of photo- 
graphic papers—H. Dennis, Woolwich, baker—J. Fleming, Old Gravel 
lane—H. Freaker, Robert street, Brixton, grocer—H. Haizelden, late of 
Lewisham, bricklayer—H. R. Kent, Chatham, cabdriver—J. W. Marsden, 
Aldermanbury, merchant—H. Moore, late of East Wickham, bricklayer 
—J. Murton, Colmar street, Mile end—T. G. Newby, Stockwell green, 
Stockwell—G. B. Parker, King street, Cheapside, solicitor—R. Parker, 
Bishopsgate street, commercial traveller—G. Purches, Plaistow road, 
West Ham—W. Revell, late of Woodbridge, Suffolk, grocer—J. Scarnett, 
jun., Horsham St Faith's, Norfolk, blacksmith—E. A. Sello, London 
wall, dealer in foreign cigars—R. Street, Paris street, Lambeth, survey- 
ing instrament maker—G. Underwood, Berwick street, Soho—G. B. 
White, Woolston, Southampton, wine merchant—W. Wright, Lisbon 
street, Mile ond, butcher—R. B. Abbott, Garston, pattern maker— 
J. Bird, Middlesborough, innkeeper—C. Carney, Liverpool, dealer in 

ultry—E. T. Carpenter, Birmingham, accountant—J. Clapham, Cross- 

ills, plumber—R. Clayton, Manchester, commission agent—J. H. 
Collins, Leeds, boot dealer-—W. Coo, Leeds, joiner—J. Dawson, Ponte- 
fract, fishmonger—M. Duggins, Redditch, beerhouse keeper—J. F. 
Elliott, Roundham Paington, accountant, and Torquay, schoolmaster— 
J.&. Fletcher, Manchester, commission agent—W. B. Flower, late of 
Brighton—J. Frankland, Darlington, railway watchman—W. Gunton, 
Bristol, master mariner—E. J. Hooper, late of Ryde, fishmonger—W. 
Hogg, Newcastle-upon-Tyne, chemist—T. H. Howarth, late of Liver- 
pool, oil refiner—R. Johnson, Great Yarmouth, licensed victualler—A. 
M. Jones, Aberystwith, tavern keeper—R. Knott, Middlesborough, joiner 
—E. Leach, St Helen's, painter—J. H. Levenstein, Lewes—W. Liddle, 
Middlesborough, joiner—William Marshall, Brighton, tailor—Robert 
Merrit, Corsley, baker—Henry Meuse, Dudley, boot seller—Ellen 
M’'Millan, Monks Coppenhall, baker—J. Nelson, Liverpool, joiner— 
W. Oakley, Brill, grocer—G. Pappazoglu, Manchester, merchant—J. 
Parfitt, Ebbw vale, grocer—J. Porter, late of Halstead, baker—J. Price, 
Dudley, journeyman tailor—Major Radcliffe, Manchester, yarn agent— 
A. W. Rayward, New Shoreham, licensed victualler—R. Roberts, Tran- 
mere, joinor—W. Sargeant, Wolverhampton, licensed victualler—QJ. 
Squires, Appledore, coal dealer—S. Stansfield, Bradford, spinner—F. A. 
Stubbs, Stratford-on-Avon, Lieutenant on half-pay, Royal (late Bengal) 
Artillery—E. Turley, Kidderminster, blacksmith—E. White, West 
Derby, dealer in wines—S. Wicks, jun., Birmingham, milliner—T. W. 
Wright, Black hill—W. and J. Allen, Tipton, ironfounders—T. Norbury, 
late of Leeds, publican. 

SCOTCH SEQUESTRATIONS. 

* A. Hood, Dundee, grocer—M. Scouler, Dumfries, draper—J. Robert- 
son, Aberdeen, merchant tailor—R. Macdonald, Edinburgh, coach pro- 
prietor—S. M’Kay, Twynholm and Stewartry of Kircudbright, farmer 
—VJ. Noble, Edinburgh, grocer—R. Edgar, Edinburgh, boot maker—J. 
M’Laughlin, Glasgow, druggist—M, Scoular, Dumfries, draper, and J. 
Stephenson, Kilmarnock, house factor—Gage and Gray, Glasgow, book- 
sellers—J. A. Buchan, Glasgow, grain merchant. 


——— 
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£ 
1,132,043 11,351 
644,858 17,912 


4,345,882 
19,424,488 | 83,841 
1,100,000 | 17,460 
28,123,000 | 89 496 
19,958,995 | 45,156 
3.164.167 | 18,294 


6,065,843 | 14,442 
49,100,100 | 37,452 


22,176,345 
55,576,600 
16.548 038 
16,100,100 


15,847,629 


Average Dividend per cent. 
cost 


per mile | Year 1865. 
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Great Northern 


Great Western oe 


55,028 
41910 
49,375 
82,200 
140,804 
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@Mcial Railway 


Name of Rallway 


Belfast and Northern Counties .../Sept. 
Bombay, Baroda, & Central Indie. Aug. 


ce ef Aug. § 


ooo 


Great North of Scotians .. os 
Great Southern & Western (Irish, 


Great Western of Canada 
Lancashire and Yorkshire... 
London & Nirth-Western, &c.... 
London, Brighton & souta Coast 
London and South-Western... 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
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GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

J. Strong, Notting hill, beer shop keeper—C. Selby, King’s crogs__ 
F. North, Lombard street, share dealer—J. R. Gwynn, Spitalfields, 
rag merchant—D. E. Austin, Gravesend, solicitor—H. A, Viles, Carey 
street, publisher—W. Surridge, Lisson grove, horse dealer—B, Marks, 
Forest hill, merchant—R. Jarlett, East Greenwich, baker—O, 
Heacham, jobbing carpenter—F. Barlow, Strand, dealer in building mate. 
rials—J. Bernard, Mile end, tailor—W. Cooper, Belsize park, job master 
F, W. Etheridge, Brighton, builder—J. Hicks, Lower Norwood, b 
—W. A. Irvine, St John’s wood, commission agent—M. James, A! 
merchant—H. W. Lea, Seven Sisters’ road, cheesemonger— A 
Mallam, Euston road, assistant-—O. F. Smiles, Lincoln’s inn fields, 
merchant—T, B. Steven, Notting hill, contractor—P. D, Willan, Upper 
Baker street—J. C. Vanner, Museum street, commission agent—p. 
Marr, Princes square, boarding house keeper—G. F. Harcombe, 6 
ham, tailor—E. Cogswell, Essex road, auctioneer—H. Gent, Bag 
Croydon, builder—J. Stark, Freshwater, hotel keeper—J. Peek, Isle. 
worth, dealer in hams—E. Simpson, Clapham road; silk merchant 
G. Willis, Islington, baker—G. Parsons, Brighten, riding magter— 
W. H. Rickerby, Gray's inn road—E. Thornton, Amesbury, plumber 
J. Abbott, Old Kent road, fruiterer—O. Tompsett, Mayfield, saddler_ 
S. Morris, Ol Kent road, carman—R. T. Chaplin, Duke street, mer. 
chant—E. A. Sello, London wall, dealer in foreign cigars—R. Ste 
Stourbridge, bank manager—J. S. Jones, Wednesbury, draper—E, 
Cooper, Birmingham, auctioneer—B. Groves, Bewdley, licensed yic. 
tualler—S. Cross, Smethwick, safe manufacturer—M. Backhouse, Wells, 
bookseller—G. Cox and J. Cox, Bideford, ship builders~G. Gray, jun, 
Bridlington quay, miller—E. Whiteside, Kirkham, joiner—R. J. Hi 
Liverpool, timber merchant—J Bond, Fleetwood, attorney—P. H 
Liverpool, butcher-—J. Mantle, Liverpool, master mariner—F. G, Tay. 
lor, Manchester, painter—W. O. Cameron, Menchester, sauce maker— 
T. Rose, Lawton, farmer—A. B, Taylor, Manchester, licensed yic- 
tualler—J. H. Forshaw, Barrow-in-Furness, joiner—T. Stoney, Man- 
chester, tea dealer—W. Brown, Maryport, joiner—W. Simon, Lowes- 
water, farmer—Mary Ann McCall, Workington, Cumberland, grocer— 
J. Lowe, jun., Kidsgrove, beerseller—W. H. Eltringham, South Shi 
boiler smith—G. H. Beesley, Waterloo, corn merchant—T. Home, 
Towlaw, merchant tailor—G. Mallett, Kessingham, master cordwainor— 
R. Groves, Worcester, butcher—C. Thomas, Swansea, commercial tra- 
veller—T. Knott, Salford, file grinder—H. Ellwood, Whitehaven, painter 
—E. J. White, Bristol, assistant—T. Grimstead, Bristol, grocer—G, 
Bennett, Horfield, butcher—S. Plumley, Bristol, baker—W. A. Simms, 
Chipping Norton, tea dealer—C. Buswell, Chipping Norton, mechanic— 
R. Noakes, Wadhurst—G. Sloman, Tawstock, smith—E. Rees, Merthyr 
Tydfil, licensed victualler—J. Bull, Huntingdon, butcher—W. Dobson, 
Bolton, frame maker—G. Howe, Bishop Wearmouth, master mariner—H, 
Stevens, Eastbourne, builder—C. F. A. Knecht, Eastbourne, photogra- 
phic artist—J. Dormand, Skelton-in-Cleveland, tailor—J G 
South Stockton, brick manufacturer—J. Gill, Middlesborough, ‘beer- 
house keeper—C. Brandon, Luton—M. Lewis, Festiniog, hawker—J. 
Glanvill, Exeter, trunk maker—W. E. Ireland, Exmouth, corn dealer— 
C. While, jun., Newport, fitter—G. Griffiths, Newport, grocer—Z, 
Durrant, Plaistow marsh, lodginghouse keeper. 


SCOTCH SEQUESTRATIONS. 
A. Kelly, Kirvan, baker—J. G. Stewart, Glasgow, commission moer- 
chant—J. Guthrie, Glasgow, house factor—A. Watson, Johnstone, shoe- 
maker—S. Long, Glasgow, provision merchant. 
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Hides—0Ox & Cow, prib 
COMMERCIAL TIMES. B.A. andM. Vid. dry 
. Grande, saltd 
Weekly Price Current. _— ary, 7 
prices in the following list ere Drysalted Mauritius ... 
revised every Friday afternoon Rio, dry Rio Grande ... 
py an eminent house ineach department. | West Crast hides 
Cape, salted ....... 
Australian.... 
LONDON, Fripar Eventxe. New York.... 
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Treacle. 
For export, free on board 
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Horse Hides, English.. 
do Spanish, per hide 

Kips, Petersburg, pr lb 
do East India 


Metals—Correr pr ton 
Sheating, bolts, &... 
Bottoms. 

CAE rice 
Tough ca’ 
Best select.. 

Iron, per ton 
Bars, &c., ane 
Nail rods .. 
Hoops.... 
Sheets .... oe 
Pig, No. 1, Wales ... 


Costa Rica . Bars 
Cuba, PortoRicaé Laguira 52 Rails .... 


Drugs and Dyes—duty free Pig, No. 1, Clyde 
a cm -p cwt . Swedi ish r 
Argol, Leap, per ton—Eng.pig 
Bark, pean, pale. pb 1 b r. 20 
Quercitron......per cwt 6 


Campbor, unrefined 
Castol oil, good pale.plb 0 
Saftron 35 


* ecsoce ood 


Brvtias—Short reel... 
PERSIANS....«6 sanveceesseee ° 16 
Spices—Perrer, duty free 
Malabar, &c......perIb 0 
Eastern .. 
White ........... 
Pimenro, duty free 
mid and good ...per Ib 
Crmsamon, ba 4 free 
Ceylon, 1, 2. 3 Twankay, common coecee 
Malabar & Tellicherry 1 -_ to Rn seeeeeceee 
Cassia Lionea, duty R ne to Hyson kind ... 
«sper ewtll0 Sreeee SKIN... csscccceeccrceee 
Croves, duty free yeon 
Amboyna and Ben- 
coolen per ib 0 
Zanzibar and B.urbon 0 J 
GinceR, duty free. BPAN .rrccccscccercecsecseres 
E. India, com Timber—Timber and 
Do Cochin & Calicut 45 Hewn Wood—Denizie 


KFacKOKrrH RH OOrFrrFKHS 
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~ 


Ning Yong Oolong 
Flowery Pekoe, .........+++ 
Orange Pekoe. 

a ew. p 
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oe 
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aes and Mysore, good am 
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Domingo... 
Brazil, washed. ‘fine ord. to 
low middling ........+.+. 62 
fine and fine fine ord..-..« g 


~~ 
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Macx, duty free... 
Nurmegs, duty freeplb 1 2 
Spirits—Rum, duty 10s 2d per gal. - 6 
Jamaica, per gal, bend, — yellowpine,large 60 
15to25O0P .. _ smali 50 
30to35 — .. N. ‘Bruswk.&Can.Bd.pine 80 
fine marks webec oak. 
Demerara, a 
Leeward Island — .... 
Esst India — 
Foreign 
Brandy, 4 10s 5d peal 


Vintage of = eat 
lst brand 


a 


red lead . 
white do... 
patent shot wee 
Spanish pig ......0---++++ 
STEEZL, Swedish in kegs 
in faggots 
Srxzuter, for per ton .. 


Tro 
English blocks, p ton 
arrels. 9 


a 
— 
a 


CocnrvgaL 
Teneriffe .........per ib 3 
Mexican . 3 
Lac Drz—Good to fine. 1 
Tormenic 


S2Sseseseax 


o ecooeooooeeooo 


African oak . 

Tadian teake .......... 

Worinscot logs 18 ft each 65 
Deals and Sawn and 

Norway, Peterbsg stand £10 0 

Bwedi-D ..orcccccosccseccesee 0 
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Txara Japonica, Cutch se 
Gambier 
Byoweede—dsty free . 
RAIL — +-per ton 70 
Fosric, Cu 


or ag 
ee Campeachy... ke 
Jamaica 


i. eo 
once 


Tix Piates, per box 
Charcoal, LC csssseses 
Coke, Ic 

Olls—Fish 
Sperm ...-.+04- per tun]10 
Head matter 0 
South Sea .... 


in bhds 


Geneva, COMMON 6.....0s000 
Fine. os 
Corn spirits, 1 pf do ty “paid. a 
Spirits f.o.b. Exportation 
Malt spirits, duty paid 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 33 
refining ...... 8/.9/7&10/6 28 
Foreign Muscovado, low to 
fine yel. grocery...10/6 33 
lw to gd reti.. 8/, 977 10/6 23 
Mauritius, cry stalised— 
113 28 
13a 14. os 


ecoeocoscoscoo seocoxrso 


Finland  .....0.0. 


® co®ooooo 


American sprace ......... 5 
* Dantziec deck, each ...... 14s 0 
Staves . 

Baltic, per eee 


— oO 
couk 
Swocwwonrtoa + 80 om Go be 


cone 
scococe ooo 
se 
coocooooooo 
~ 


oncocoooce @ 
coo Bawnerccooe dS 2 


- 
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Eggs ~ French 120 4s 9d Zs6d 
ee, duty 7s per cwt 
26.0 


coce 


Ra; eseed, pale (foreign) = 
Linseed 

Do cakes (Eng.)p ton i 

Foreign 10 


BIF(Pt  cecrersee 
Negrohead...dy 4sor4s6d 
Columbian If. dy 3s & Spe 
Havas ccccsecorccesesseses 

— cigars, bd duty ie 
tine—Per cwt 
French do Spirits, wtheks 


Figs, duty 7s per cwt 
Turkey ...per cwt d p 50 
Pius, duty 7a per cwt 
Frene’, bottled 
German 


7 
cS 
— 


oO 
o 


Rape, do os Syrups, low togd yel — 382 
Petroleum—per tun lw to fine brown.8/89/7 26 
Crude Pennsylvania.. 11 0 0 } Bengu!,Benares, low to fine 
Crude Canadian 00 00 white 1064113 36 
per gel 1s 5d Os 0d Date, lwtofine yl 9/7&10/6 50 

jons—Duty free very low to fine 
Butter--Waterford pewtll4s 0d116s 0d brown...... wee 8/&9/T 24 

Carlow 0 Penang, superior yellow to 
Cor’, 4ths, new goou white...l06&11/3 36 
Limerick Iwto five yelluow.9/7&10/5 32 
Friesland fresh bw to tine brown,..8/29/7 26 

American pew ... Madras— 

Jersey crystalized whtell8£12/ 38 
Bacon, singed—W atert. 58 low to fine yellow. 10/s 33 
Hamburg ........c0eceee Native, low brown tv low 
a ioe srneseeneeeB(9/7 26 

gery esacseset/ 24 

sunt aa China, low to 
good white...L0/6&11/3 36 

low to fine yellow and 
BICY rvcereeraee MTRLOG 31 

DOWD ..cceceeeereee ROT 24 CoLontaL— 

Manilla, clayed,common to Australian—Lambs ... 
good moniengnnt 00 Beoured, &C.....c00008 
Muscovade scccsveccsoesssO/ 25 Unwasived ....... 7 
Java— Lucks and pieces ... 
low to good white ,..11/3 38 Slipe and skins ...... 

lew to fine yeliow and 
BTCY seven avaceseesee lO 32 
Havasa, white, above No. 
18.. 
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Sorts— lothing, pickles 
Prime eco 
Choice .. 

Super ecco 
Combing—Wethr mat 18 0 
PICKIOCK ..crsseseesesee 15 20 


aeeee 


0 
Poland rn 33 
cs sesseveesper Dox 12 


Messina. ecenee per case 22 
Barcelona Spene-ae bag 32 


oe 
a 

~ 
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Trish 
Lard—Waterford & Li- 
merick bladd: r 
Cork and Belfast do.. 
Firkin and keg Irish. 0 
American & Canadian 0 
Cask do do 0 
P.rk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.tc 98 
Cheese—Evam............ 58 
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native ditto .., 
ier ra free 
‘trsbg, clean, ton 39 
outshot. ” 35 


cSccooccoooeo seoocoooosoo 


Canter ... eee 
AMETICAN ......00000000 76 
Rice—duty free 
Carolina ...... per cwt 35 
Bengal, white .. 


eeneneesecewnces 


4 
floretie, Nos. 15 & 18.113 38 
yellow, 12% 14.10/6 35 
_ WallL— 3% 
brown 7am 9.9/7 30 
Bahia & Maroim, low grey 
to go. d white ......10/6 32 
low tw tine brown...8/29/7 26 
Pernam, Paraiba, &Maceio, 
low to good white.106 33 
yellow 
low to fine brown..8/&9/7 27 
Beetroot sesesseesseeres 


- we ere ~~ 
Booce cob kooneSone - 


— ee 


ee 


Sago—duty 44d] per cwt 
Pearl. ...c.eeeeeee per cwt 15 

Saltpetre— pieces . 

Cape G. Hops—F: tocces 
LAIDDS .cercccrcccereseee 


eso & SE 
- ~- 


te 
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English, refined ......... 23 
Nitrate OF SOVA .....008 LL 


aeecceeeees 


Scoured, 
Unwashec ........e0 
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STATEMENT 
Cf Imports, Exports, and Home Consumption of the following articles inthe 
$8 weeks ending Sept. 21, 1867, showing the Stock on Sept. 21, compared with the 
corresponding period of 1866. 
FOR THE PORT OF LONDON. 


EE Of chose articlesduty free, the deliveries for Exportationare inciuded under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
Imported. Exported. 


1866 1867 1866 1867 1866 | 1867 1866 1867 
tons tons tens tons | tons tons tons 
Westindia..| 116487 | 106415 85748 | 79282 | 42648} 41605 
Mauritius...) 18585 7929 1827 15821 7527 8714 5453 
l& Pg. 1088 1487 2123 3960 4131 1373 

eosees| 8779 1196 3742 | 6966 11033 6083 


Total B.P.| 142939 | 117027 


10044 ‘ 3535 | 11338 | 296674 | 30433 
18670 5325 | 16856 | 15387] 11990 
1144 | 2654| 2657] 1899 

3630} 6031 | 6342] 4247 

11686 | 11516 886 882 





Home Consamp. | Stock. 


British 
Plantation. 


——- 


66526 | 54514 


107434 | 97735 
; 


Beetroot... 

Total Fren| 32593 | 47 

Grand Total.| 175532 | 164957 ' 8604 | 4408 | 182754 ) 145990 | 118972 
MOLASSES. 

Imported. | Exported. Stock. 
pikajullibeel deiadbecsendll -tetteanean | cinisimncisiets oaesesore 
| 1866 | 1867 1866 | 1867 1866 1867 1866 | 1867 
| tons | tons | tons | tons tons tons tons | tons 
WeatIndia! 3683 3815 1154 806 2508 2251 1769 1357 
Foreign .... 325 704 870 48 155 |} 846 604 304 


ee ee ee 


Total ...| 4008 | 4519 | 1524 854 | 2663) 3097 | 2373 | 1661 


ae oo 


MELADO...! 7. OY OO oo ove 
RUM. 


4764 1813 25320 | 48195 | 52446 | 49451 


108965 








‘Home Consump. | 








Exported and t ‘ | 
| Imported. delivered to Vat.) Home Consump. | Stock. 
gis gals vals gals | gals | gals gals gals 
West India.. 2428335 (2464495 992025 1322145 1246410 1265085 2044850 1853820 
East India...) 253710 219780 | 179145 | 208850 | 5490 45360 154395 130005 
Foreign ...... 235170 | 188370 | 184370 ' 108315 | 6705 29565 | 271620 300420 
} | Exported. | | 
Vatted ...... 1210995 1416480 1163565 1143675 101565 | 79425 405135 581540 


Total ... 4128210 4319055 2469105 2777985 1960170 1419435 _ 2875500 2815785 
COCOA —cwts. 


62972, 10146, 6409; 33840 | 87573 | 10736 | 27249 
17741 | 5038 | 10135 7292 6092 | 7986 | 13026 
so7is | 15184 $665 | 18742 | 


41132 | 43665 | 18742 | 40268 
COFTFEE—Tons. 


West india. 1297 762 483 202, «S62 | BO S11, 225 
Ceylon .....| 25453 | 28154 | 16693 | 16820) 9630 | 86938 | 7151) 11705 
3710 | 3576} 1827| 1636) 1471 | 1668!) 2523 2499 

aaa 304 32 1 | 64} 159) 86} 168 

comm 5591 | 2342; 3408) 354 | 808| 1812) 2491 

4025} 1527 1268} 1045 | 1567! 2040/ 2437 


B.Piantation, 46202 
Foreign....... 9126 
Total ... 


55328 16594 





Total... 36948 | 42412 22604 | 29535| 13126 | 19284 | 19923 19448 


tons | tons | tons = TS | tons | tons tons 
RICE use| 18710 | 8200] aes | one | 36166 | 30483 | 15848} 7517 








PEPPER. 
tons | tons | tons 
9} we | 371 471} 175!) 560 
6: 780 | ve 1673 | 4468 | 2974 | 2664 
pkes | pkgs | pkgs | pkgs ; pkgs | pkes | pkes | pkgs 
697 | G12 | ane 883) 1490 2354 1864 
256)... = oe “4 
2819! 6123) Me 5694) 8074 2588) 1480 
7657 | 5819 | ase ww |» 6100} 6309 | 2907 | 23 
bags | bags bags | bags | bags | bags 
ee 11836 | 35234 | 38421 | 37494 





tons tons “tons | tons | tons 


217 





RAW MATERIALS, DYESTUFFS, &c. 


) se —o.4 Sane | Meee Serons | 
COCHNEAL) 12403 | 17354). | we 


chests 
3938 





serons , serons | serons | serons 
14391 | 15849] 3597 6678 
chests | chests | chests | chests | chests | chests | chests 
| 3386 | 4170} 4787 | 3533 


oe 


tons | tons | tons | tons tons 


LAC DYE... |_ 2615 | ow | 
tors tons 
LOGWOOD| 9583} 7829 7185 | 11553 | 4303 | 1885 


PUSTIC......) 864] 1674] a 1231 | 1504 | 413) 418 


INDIGO. 


chests , chests chests | chests chests , chests 
19354 | 13670 | ae =| owe 20337 | 14814 
serons | serons 

2686 | 3015 


chests , chests 


East India... 14371 | 14558 


serons | serons / serons | serons | serons | serons 

Spanish...... 8631 10862 , ave nm 4A 9627 | 
SALTPETRE. 

tons) tons , tons , tons , toms | tons 

6702 6463 eee | ove 7635 | 8999 7088 8203 





Nitrate of 
Potass ... 


Nitrate of 
Bode... 2963] 2757]... - 2sea | 3946 | 1527 | 1108 
COTTON. 


| bales bales bales bales bales 
America .. 45 | 950 | ae | <a 


35 
Brazil ...| 423 446 | ave oe |) 888 | 111 
E, Lagi, ac. we | 210852 io 74179 | 79200 


871960 , 836650 


—_— 


1841351 | 946286 910996 


& - 260258 | 158657 

verpoc La. 

Kinds se... (2884878 '2629440 | 649178 612664 
sates hadi 


787350 |1707380 
649173 | 612664 


Total sso 948101 
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RAILWAY CALLS FOR SEPTEMBER. 


Amount per share. 
di 


Date y 
due. paid. Call. 7 
d 


£8 
London, Brighton and Sth. Cst. newst. 16 ..10 0 0 ... «» 180 
oe (3 


Metropolitan and St John's Wood ...... | ee ee 
Metropolitan Now pref. .......00:0eressensss on allt... deposit ... nee 
Netherland India .....000seceessserereneeee 20. oes oes all 


unknows | 
eremtiiiendpatieaaiainaneateed = 
EPITOME OF RAILWAY NEWS. 


Trarrio Receirrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending 14th of September, on 12,959 
miles, to 815,134, and for the corresponding week of last year, om) 
12,693 miles, to 767,206/ showing an increase of 265 miles ang 
of 47,9287. The gross receipts on the 14 princi 
amounted, in the aggregate, on 9,325 miles, to 679,390/ and for 
corresponding week of 1866, on 9,117. miles, to 643,967), sho an 
increase of 208 miles and of 35,4234 “The total receipts of the past 
week show an increase of 168/ as compared with those of the preged. 
ing week, ending the 7th September. 






—— 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpary, Sept. 23.—In the share market to-day, dulness was the pm. 
vailing feature, and banks were the only description showing a 
improved tendency. Mines and miscellatieous are not 
altered on average, but all the other descriptions closed with a tendeney 
to flatness. In British railways, North London improved 1, and Mein. 
politan 14; ditto (Extension), Great Northern, ditto (A stock), Great 
Western, North-Western, North British, and South-Eastern declined 
each, and Midland a further $, Chatham also relapsed 4. In 
Great Western of Canada relapsed $, Great Indian Peninsula ( 
receded 4, and Melbourne and Hudson’s Bay (shares) 14. In | 
Eastern of France declined 3, Great Luxembourg, }, and Sambré 
Meuse 4; Lombardo-Venetian relapsed 4, and Erie shares (paid up) 4; 
Atlantic and Great Western (debentures) remain at 25 to 27. In mines, 
Wheal Bassett advanced 5, and East Bassett declined 2. 

Turspay, Sept. 24.—In the share market to-day, there was a em 
tinuance of dulness throughout the several descriptions, but 
British railways were much affected in the final quotations, the t 
in this case being a general decline of about $ per cent., Metropolitas 
having relapsed }, and Great Southern and Western (Ireland) declined 
2, Great Northern further 14, ditto (A stock) a further 1, 

Sheffield, and Lincolnshire 3, Lancashire and Yorkshire and North 
Eastern (Berwick) $ each, North-Western, North British, and South 
Eastern a further 4 each, Great Eastern and Brighton 4 each, and 
Great Western, Chatham, and Midland a further? each. In a 
Great Western of Canada (shares) recoveredd; Grand Trunk { 
Canada advanced }; and Eastern Bengal (stock) and Madras (4% 
cent.) receded ¢ and 1 respectively. In foreign, Bahia im + 
Dutch-Rhenish receded $, Mexican }, European Central, 1, and 
Luxembourg further $; and Atlantic and Great Western (de 

remain at 25 to 27. In mines, Clifford improved }, and Don Pedrogi 
and East Carn Brea and South Condurrow declined 4 each, and 
Grambler and General 1 each. 

Wepnespay, Sept. 25.—In the share market to-day, the transactions 
were few, and colonial and*foreign railways and miscellaneous shares 
showed a downward tendency; mines, however, were firmer, and # 


other descriptions were not materially altered. In British ere 


Great Eastern and Metropolitan recovered } each, and Chatham $; 
donian improved $; and Midland further declined 4, and Great Northern 
(A stock) and North-Eastern (Berwick) 4 each. In colonial, Madras 
(5 per cent.) and Bombay and Central India receded 4 each, and ditto 
F shares) and Great Indian Peninsula (new shares) } each, a 
ombardo-Venetian improved $; Sambre and Meuse declined }, 
Luxembourg a further 4, Dutch-Rhenish further 3, ditto (paid up) § 
and Erie shares (paid up) 2; and Atlantic and Great Western (debe 
tures) remain at 25 to 27. In mines, Wheal Bassett advanced 5, Great 
Wheal Vor 1, and Marke Valley }. : 
Txurspay, Sept. 26.—In the share-market to-day, railway 
were firm. An improvement is shown of 2 in Caledonian, 1 in M 
chester, Sheffield, and Lincolnshire, .* Lancashire and Yorkshire, § 
in Great Northern and North British, and } in London and North 
Western, Metropolitan, Midland, and South-Eastern. Taff Vale st 
lower. Grand Trunk of Canada descriptions showed an averageT® 
covery of §. In mines, Alamillos and Panuleillo were each } better, 
and Don Pedro a further $. Banks were unaltered. In mi 
shares, English and Foreign Credit, Australian Agricultural, and 
Securities were each 4 better; Commercial Union Assurance : 
Thames and Mersey Marine were } better; London Financial were® 
better ; and Oredit Foncier were } better. Egyptian Trading and Genera 
Oredit were $ lower. “sf 
Farrar, Sept. 27.—The railway market was rather dull to-dey, 0@ 
the reduction in a few of the leading lines did not exceed } tog pe 
cent. American securities and Atlantic Cable shares remain unchange® 
The 5-20 Bonds are 72? to 73; Erie Railway shares, to #; 
nois Central, 763 to 774; Anglo-American Telegraph, 17§ to #j 
Atlantic Telegraph Eight per Cent. Preference, 3$ to #. 


The South Stafforshire Ironmasters’ Association held a prelimi 
meeting at Birmingham, on Thursday, but there was no alteration 
in prices. Trade continued quiet, though on the whole better 
at the close of last quarter. 


a En 
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Che Economist’s Ratlwap and Mining Share List 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


a 


Bristol and Exeter .......s0.cecce-+« 
Caledonian ......cesrerssesesessneeree 


Cambrian ....0+-seesecseresee 
ork and Bandon 


Cornwall ...-rsse++eerereenes: 
and Belfast Junction .. 


of Shares. 


S3e2es23833| 2 


Do. B Stock .. 


G 


Metropolitan District.. 
D0. 0 sxeeveeeneneee 


i. 
sess 


Do, Carlisle .. oo 
Do. Stockton and Darlington. 
Do, 1860 and 1861 . A 
North London ..........0+- oo 


SR acinatclaeannnainia 


= 
33s 


p 103 4} percent. a 
Do Scottish N.E., Aberdn ord 


SSsssesssesees 


ce eee 
ss 


ifs 2 
fi 


PPPPPPYYSY: 


£ 
3 


2 
Fi 


Great Southern & Western (I)| £95 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


84 Stock|100 |100 |London & 8.-Western, 7 per cen‘ 
1044 Stock|100 |100 |Manch., Shef., and Lincolnshire 
40 Ob Oe | Tis Gia caiciennseceneinctinnnnintesi 
eseece Do, 33 

4 Do. 
Midland Cons. 6 


CONE, ccocerccereseseees 


& Dun.4pe 


Do. Berwk., G.N.B. 4 p ¢ pref. 
. York, Hull & Sell Shy 
p ct 


Do, Fixed 4} per cont. ......0 
40000) 12 64) 1760) Sth-East.—(Readng Ann. 1/ 6d) 
Btock|100 [100 | Do, 44 per cent scocccorcorsesseee 
100 | Do. Fixed 4} per cent....... 
‘Taff Vale, No. 1 ....... 
Kilkenn’ 


Do. E. U., Harwich 4 pe shares 
Do. Woodhridge Ext. 4pr cent; 


1424 
15 

63 

603 


eeesee 
eeeeee 


eeeeee 
seeeee 


eeeeee 


10 
9% 
8 

ai 


| i474 


50 


89 
100 


117 
110 

93 
130 


a} seneee 


Stock! 100 Do. 6 per cent .......++++ coeceecocs! 
54} 54|/Manchester, Buxton, & Matlock) 
Midland Bradford ........cc0sessse9 


oocese Notting.&Granth. Riwy. & Cual. 

106 Preston and Wye ..crcrrssererseree 

eocees Royston, Hitchin, and SLepreth 
Shrewsbury and Hereford. 


884 


. ct perpet. 
Bengal, guar. 5 pr cent 


A eeacencoserscecesososseses: 


F 
F 


Orr oy 


piFFE 


i 


Great Sth. of India guar. 5 pr ct 
De guaranteed 4} per cent ... 


eeecee 
eoseee 


“os 
93 
98 


wecece 


~ 
So 


VSesSSSVSBSSsBsass ssa SBssssea 3 


per cent. Preference ... 


Western and N.-W. of France. 
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Seeneseerececsercenesens. 


East del Rey........sccessrecessessnes 
POPs ...crecrceerees.cvcesccccsseseses 

208 SOR CSS ODES. SOeserreasesorese 
Kapunds® cssersscssesrersenesereons 


LAD ATED cecceccvonscecsscseessececesees 


~  abeRsege 


7 


: onkien ? op 


eut~] rexgl | 


aie 





1118 
BANK, OF , CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Rank of California, 
n Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April, 1867. 


Sours AUSTRALIAN BANKING 
COMPANY. Incorporated by Royal Charter. 
Letters of CreJit avd Bills issued upon Adelaide and 

upon the principal towns in South Australia. Drafts 

negotiated and collected.—Apply at the Royal Bank of 


pany’s offices, 54 Uld Broad street. ion, F.C. 
WILLIAM PURDY, Manager. 


THE COLONIAL BANK OF 


AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reservefund, 
£57,500. 


Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 


Boarp or Drrecrors. 
Alexander Tod, Esq. ] Andrew H. Knight, Esq. 
Maxacer—James A. Douglas, Esq. 

This brarch is now open for the transaction of all 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 
the office, 10a New Broad street. 


QRIENTAL BANK 
CORPORATION. 


Incorporated by P-yal Charter, 30th Aug., 1851. 
Paid-up capita. . © 0,000; reserved fund, £444,000. 
Cocrr oF Dreecrors. 


Cuarmuay—H. George Gordon, Esq. 
Derort-Cuatmnas—Willlann Scott Binny, Esq. 
. — Alexander Mackenzie, Esq 
Duncan James , Esq. | Lestock Robert Reid, Esq. 
John Binny Key, Esq. James Walker, Esq. 
Charlies J. F. Staa:t, Esq., Chief Manager. 
BankERS. 
The Bank of England. 
The Union Bank of London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madrar, 
Pon , Ceylon, Hongkong, Shanghai, Yoko- 
bhama, Singspore, Mauritius, Melbeurne, and Sydney, 
on terms which may be ascertained at their 
office. They also tssce Circular Notes for the 
use of Travellers by the Overland Route. They 
undertake the agency of a connected with 
India, the purchase and of Indian Securities, 
the safe custody cf Indian Government Paper, the re- 
veipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

a a receive Deposits of £100 and upwards. re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Office heurr, 10 te3. Saturdays, 10 to 2, 

Threadreedie street, Lendon, 1867. 


BANK OF NEW SOUTH WALES. 


Established 1817. 


Incorporated by Act of the Colonial Legislature in 1850 
and confirmed by Her Majesty in Council. 
Capita), £1,000,000, Reserve Fund £333,333. 
Bixap Orricr—SY¥DNEY, NEW SOUTH WALES, 


The Board of Directors gTant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days' sight, on the .Undermentioned Establish- 


ments of the Corporation. 


BRANCHES. 
NEW SOUTH WALES. 
Maitland. Windsor. Wagga Wagga. 
Newcastle, Adelong. - Wellington. 
Albury. Gundagal. | Camden. 
Bathurst. Orange. Grafton. 
Mudgee.: Richmond. Glen Innes. 
Penrith. wa. 
Goulbourn. 


VICTORIA, 
Beechworth, 


Tamworth. 
Deniliquin. 


elson. 
Hokitika 
And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate wed Billsot Ex. 
change, and send them for drawn on any of 
the Aus:ralian and New Zealand Colonies. 

The Royal Bank of Scotiand, Stuckey's Banking 

the Manchester and LiverpoolgDistrict Bank, 
the North and Sou Wales |Bank, Birmingham Joint 
Stock Bank (Limited), and the Nationa! Bank in Lre- 
land, are authorised to grant Credits on this Bunk at 
the several establishn ents in Austratia and New Zea- 
jand, and wil) negotiate bills drawn on these Colonies. 
~ By order of the Loncon Board, 
JOHN CURRIE, Secretary 
No, 6¢ Old Broad street, London. 


THE ECONOMIST. 
THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, B acharest, Larnaca (Cyprus), Paris, 
and London, 

The London Agei.cy receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Govccmmnnt Securities and the col- 
lection of the coupons. 

The Lonaon will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
ofthe London Agency, No. ¢ Bank buildings, Lothbury. 

RK. A. BRENAN. Manager. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
Invorporated by Roya) Charter. 

Paid-up capital, £750,000. Reserve fund, £145,902 14s. 
Court or Directors. 
George Garden Nicol, Esq., Chairman. 

Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli-| D. T. Robertson, Esq., 

day, K.C.B. Chief Manager, ex-officio. 

BANKERS. 

The Bank of England. The London Joint Stock 

Bank. 
BRANCHES AND AGENCIES 
Colombo P 
Calcutta Kandy Singapore Haukow 
Madras Galle Hong Kong | Yokohama 

The Bank negotiates and collects Bilis ana granis 
Drafts payable at its branches and agencies, andi ssues 
Letters vt Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase anu sale of 
Indian securities, the saie custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 
app'ication. 

65 Old Broad street London. E.C. 


THE AGRA BANK (LIMITED). 

Esrasisnep tw 1833.— CaPrrar, £1,000,000. 
Heap Urrice—Nicholas lune, Lombard street, London. 

BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 
Brancues in Edinburgh, Ca'cutta, Bombay, Madras, 

Kurrachee, Agra, Labore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance dves not fall below 
£100. 

Depostts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annmu, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. perannum, subject to 3 months’ notice of 
withdrawal. 

Excerrioxat Rates for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

Biits issued at the current exchange of the day on 
any of the branches «f the bank free of extra charge ; 
and approved bills purchased or sent far collection. 

Saks axND Puscuasts effected in British and foreign 
securities, in East India stock and loans, and the sate 
custody of the samme undertaken. 

Interest drawn, and a:my, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

M. BALFPUUR, Manager. 


Bombay Shanghai 


‘THE AUSTRALIAN JOINT STOCK 
BANK. 


Incorporated by Act of Council, 1853. 

Paid up capital, £605,555, in shares of £10 each. 
Reserve fund, £54,076. 

London branch, 18, King William street, E.C. 
Lonpon BANKERS. 
National Provincial Bank of England. 

Letters of Credit and Drafts on the Colonies are 
granted at the London office, and by we Bankers and 
Agents of the Bank, namely:— 

The Nationa! Provincial Bank of England, 
The koyal Bank of Scotland, and 
The Provincial Bank of Ireiand. 

At their numerous branches and agencies in Eugland, 

Scotian4, and Ireland, and 
Banking busness of all kinds connected with the 

colonies is transacted at the London office, and through 

its said agents. 

The following are its colonial establishments :— 

New Sovrm Wa4LEzs. 
Tenterfield 
Muugee 
Singieton 

ass 

Newcastle 

Muswellprook 

Murrurundi 

Hay 
Deniliquin 

QUEENSLAND. 
Bowen 
Clera ont 
Murybvorough 
Gladstone 

JOHN CHRISTI“, Manager. 

London Branch, 18 Kixg William street, B.C. 


Ara'uen 
Forbes 
Taree 
Dubbo 
Warialda 
Sofala 
Weddin 
Bowenfe!s, 


Sydney (Head 
Office) 


ce 
Wes: Maitland 
Armidale 
Braidwood 
Goulberna 
Wagga Wagga 
Bathurst 
Gratton 


Brisbane 
Ipswich 
Kocksampton 
Warwick 


Mackay 
Townsville 
Toowoomba 


(Sept. 28, 1867, J 


CIRCULAR NOTES, FOREIGN CR 
DRAFTS, AVAILABLE IN ALL PARTS Ov —4 


‘THE NATIONAL BANK 


SCOTLAND ISSUE CIRCU 

FOREIGN CREDITS and DRAFTS, or LET 
CREDIT, for TRAVELLERS, EMIGRANTS, 
RESIDENTS, ae. : also for all business pnrp 
able in every Bri olony and Foreign 
throughout the World. . ‘ 
1, N-B—These Cirealar Notes, &e., can also be | 

rom t anks’ London Office, 21 Finch lane, 
London. 

January, 1867. 


KNGLI SH, SCOTTISH, AND 
4 AUSTRALIAN CHARTERED BANK. } 
paid up, £600,000, i" TTERS of CREDIT onthe! 
branches at Adelaide, Melbourne, and Sydney, | 
GKANTED oo the most favourable terms, ilies | 
the Australian Colonies negotiated and sent for colleg. | 
tien. Deposits recsived at rates and for periods whieh | 
may be learned on inquiry at the office, ! 
‘es Letters of credit may also be obtained at the 
onal Provincial Bank of En; Bisho; 
—By order ot the Court, ae wn 


HENRY MO 
78 Cornhill, B.C. ULES, Secretary 


HE ALLIANCE BANK (LIMITED), | 
London, Liverpool, Manchester, 
Birkenhead. 
Subscribed Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors, 
Paid-up Capital, £1,000,000, } 
Matthew Hutton Chaytor, Esq.. Chai-man, ] 
Alfred Castellain, Esq., Deputy-Chairman, 
Interest allowed on current account balances 
drawn below £200, - 
Deposits of £10 and upwards received, subject te | 
seven days’ notice of with ‘rawal, at One percent,, until 


fu~ther notice, and for fixed periods, as may be agreed 


upon. 
Every facility afforded for the transmission of 
between London, Liverpool, and Manchester, and for || 
the receipt and delivery of stocks, shares, &., 
Circular notes and letters of eredit issued, and 1 
every other description of banking business transacted, _|| 
U. MILLER, Manager in London, 
Bartholomew lane, E.C. 


ANK OF NEW ZEALAND 


Bankers to the General Government of New Zealand, | 
the Provincial Governments of Auckland, Canterbury | 
Otago, &. | 
Paid-up Capital, £500,000. ! 
Reserve Fund, £150,009, } 
Head office, Auckland —Branches and Agenctes ate || 
Blenheim. | Lyttelton. f 
Brighton. Macrae’s Fiat. 
Charieston. Manuherikia 
Christchurch. Mount Ida. 
Dunedin. Napier. 
Dunstan. Nelson, 
Dunstan Creek. | Newcastle. 
Greymouth. New Plymouth, 
Hokitika. Oamara, 
Invercargill, Okarito. West Port. 
Kaiapoi. Picton. Wetherstone. 
Lawrence. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busb | 
ness connected with New Zealand, on the most favour H 
able terms. 

The London Office receives deposits at interest for | 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director, 

No. 60 Old Broad street, London, E.C., Aug., 1867, 


+r H 
BANK OF BENGAL§ 
DEPOSITORS’ DEPARTMENT. 

The Bank receives for safe custody every d \ 
of Indian Government S-curi.ies, bank or other 
stock skares, realises the interest and dividends thereon, H 
and invests or rem:ts the same; als» purchases or sells | 
any such securities or shares on the following terms 
commission :— 

On receiving securities or shares 
On purchase or sale Of ditto ...........0+0 
On withdrawal of ditto ditto from 

custody of the Bank.......... ereeescrcesers 
On transfer of dit o ditto.......... encconsees , 

Un ditto, where the bona fide interest in 

the property remains unchanged, a fee 

of 8 annas for every security the par 

value of which does not exceed 1.000 

rupees, ana a fee of | rupee for every 

security ofa higher amount. 

On re :tising interest and dividends ...... 
On remittances in the Bank's po-t bilis.. 
Qn ditto in Bank of Engiand post b:lls, 

mercantile or other bilis, accoruing to 

the instructio: s cf coustituents and at 

their risk ...........e000s ecoscccccecenesoccsees . 

Deposit Accounts are opened in the 
parties to whom the securities deposited are 
and no instructions with reierence to them cal 
attended to, uniess issued by such parties, or 
aathorised agents. 

No money received nor paid after 3 p. m. 

No securities received nor delivered after 3 p. m 

No interest allowed on cash in depo-it. 

A statement of account, tuaue up to the 31st D ; 
is forwarded annually to each depositor, or to the 
named of two or more ‘in whose names jointly 
account may stand; but depositors who bave ac 
current are not supplied with such statements, as 0 
pass books, when written up, exbibit the uetails of 

The Bank does :.0t recognise trusts. 

Powers of attorney and other forms may be had @ 
ap, liccation. 

Gt&O. DICKSON, Secretary and Treasare® 

2nd January, 1866. 


Wellington, 
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OF HAMILTON, CANADA, 


ONIAN BANK, 

$1 Finsbury Circus, Sept. 24, 1867. 
‘The Court of Directors hereby give notice, that they 
have this day declared a dividend on the paid up cap't+l 
of the Corporation, for the half-year ending the 30th 
i} June lest, at the rate of 6 per cent. per annnm, and in 
sddition thereto, a bonus at the rate of 4 per cent. per 
(together 10 per cent.), payable on the 10th 
next, and they further give notice that the 
books will be closed from the lst to the 10th 

both days inclusive.— By order, 
> WILLIAM KETTLEWELL, Secretary. 


| 


iTHE UNIVERSAL SUEZ CANAL 
COMPANY. 


Issue of 333,333 BONDS. 
Guaranteed by the property of the Suez Maritime 


1. STATEMENT. 

The Universal Suez Canal Company was formed in 
1858, with a capital of two hundred millions of francs. 
It has received in the course of the works, from the 
gole of lands situated along the Fresh water Canal, 
from indemnities and investment of capital. a sum of 
one hundred millions, which it bas apphed to the 
of crea’ing and appropriating building ground 
along the Maritime Canal, which ground will, at an 

early future, have a greatly increased value. 


Asum of one bundred millions of f.ancs, to be raised 
by loan, has been judged necessary to complete the 
works, and to open for large vessels a passage which 
will yield a revenue valued at sixty milions of francs 
yeu. 


&£ GENERAL CONDITIONS OF SUBSCRIPTION. 

In carrying out the decision taken on the Ist Aug., 
1867, by the general meeting of shareholders, a public 
subscription is opened for the placing of 233,333 bonds 
created by the Universal Suez Canal Company, on the 
following conditions :— 

These bonds will be to bearer, and quoted at the 

j Paris Bourse. 

They are issued at the price of 300 francs, with in- 
terest from st Oct., 1867. 

They produce an annual interest of 25 francs, payable 
every six months, on the Ist of April and ist of Oct, 
withous expense or deduction. 

They are to be paid off at 500 frazes in fifty years, 
by Quarterly drawing-. 

"he first Leste will take place on the 15th Sept., 
1968, and the reimbursemest of the bonds then drawn 
will be effected on the lst Oct. following, and so on 
every Three Months. 

The price of each bond, fixed at 300 francs, is to be 
paid 23 follows :— 

24f on subscribing. 

25f on the allotment. 

75 from the / th 1o the 15th Nov., 1867. 

50f from the Ist to the 10 h Jan., 1868 

50f frem the Ist to tne i2th April, 1868, 
with deduction of the coupon of 

2 50c. 
75f from the ist to the 10th July, 1868. 


Total, 390/ 

This is therefore an investment which, owing to the 
time allowed for payment, gives an interest of 5.59 per 
cent, without counting the profit on the reimbursement. 

After the ;ayment of the November call, the Com- 
pany will exchange the subscribers’ certitica‘es for 
provisional bonds to bearer; and when all the calls 
shall have ben paid, the provisional bouds will be 
exchang.d for d.finitive bonds, or for deposit receipis 
in the name of the holder. 

Incase of 1 0n-payment of the instalmen’s at the 
time fixed, the subscribers in arrear will be ‘iable to 
pay inter st at 9 per cent. for the sums overdue. 

According to the desire expressed by the general 
meeting, the sub-cript:on of each shareholder will not 
be reduced if it do not exceed the number of shares he 
ho'ds. The excess of |,is subscription will be subject, 
if need be, to the same cunditions of reductiou ag tuvse 
of the other subscribers. 


THE SUBSCRIPTION WILL BE OPEN 
from Thursday, 26th, to Monday, 3th Septembe:, inclu- 
sively, without excepting Sunday, fsom 10 ia the morn- 

to 4 in the afternoon :— 

Paris, at the offices of the Universsl Suez Canal 
Company, No. 9 Square Clary (Boulevaru Haussm: nn, 
and 33 Rue St Nicolas d’ Antin) ; 

In Alexan‘ria, at the Superior Agency of the Uni- 
Versal Suez Canal Company ; 

Tn the Departments, at the offices of this Company's 
@rrespondents ; 

At all Notaries’ offtces ; 

At London, by Mr Daniel Adolphus Lange, at the 
offices of Me-srs Mieville, Payne, and Lawrence, Angel 
court, Throgmorton street ; 

In Foreign Countries, at the offices of the Company's 

ents. 


The payment of the calls may also be made to the 
eredit of the Universal Suez Canal C. mpany :— 

In Paris, at the Crédit Foncier of France, and the 
Crédit Agricole, No. 19 Rue Neuve des Capu ines ; 

| the General Society of Industrial and Commercial 

Credit, No, 72 Rue de la Victoria; 

And in the departments, at the branch establishments 
of the Bank of France, for sums of i00f and u, wards. 

Subscriptions may be sent by post. 
} of subscriptions must be addressed to the 
j; Offices of the Company in Paris, accompanied by the 
amount of the fi st instalment. 

| Paris, Sept. 14, 1867. 
’ FERv. DB LESSEPS, President Director. 


| 
| 


THE ECONOMIST. 
KINAHAN’S LL WHISKY. 
celebrated 


and very wholesome. 

houses in London; by 
the agents tn the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 


ALLSOPr'S PALE OR BITTER 
inf ihe Trader thet @ ve ainda clan 
‘orm the are now 
for their SEASUN-BREW) PALE ALE, in of 
the Brewery, Burton- 
Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended the medical ‘ession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers, on * ALLSOPP'S PALE ALE" being 
specially asked for. 


USE ONLY THE 


GLENFIELD 
STARCH. 


BRYANT AND MAY'S 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


EDUCATION ON HALF TERMS.— 


The sons of Professional Gentlemen can be 
received (in order to increase the a/vertiser’s connec- 
tion) into a school of high standing in Kent, where the 
sons cf gentlemen only are received, on half the usual 
terms. The quarter, or half term, commences on Lith 
October.—The highest references afforded on applica- 
tion to “ Beta,” Vernon House, Southborough, ‘Ton- 
bridge Wells. 


PERNON HOUSE, 


Southborough, Tonbridge Wells. eer 
School for the sons of gentlemen, conducted by Mr J. 
G. Lambton Young. The terms are moderate and 
inclusive, and the number of pupils is limited.—Refer- 


ences. &c., on application, 
a 
DUCATION IN  GERMANY,— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prey ares 
Young Gentlemen for the Army, Navy, Civil service, 
and Mereantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The highest re- 
ferences given.—For particulars, apply to the Director, 
THEODORE THOMAS, Baumschale Allée. Bonr. 


mat ” 
PECIAL PRIVATE TUITION.—A 
CLERGYMAN, of long experience and success in 
tuition, assisted by tutors and professors of proved 
ability, receives into his family a limited number of the 
sons of gentlemen, to prepare for the Uuiversities, the 
learned professions, Army and Navy, and the Home 
and Indian Civil Services. Home comforts, combined 
with sound mora] snd intellectual trainiug, guaranteed. 
Every facility is afforded to pupils to secure success in 
their public examinations. backward in their 
examinations would have liar advantages.— 
Address M.A , Ormonde villa, Carshalton rill, S. 


DUCATION .—ONE YEAR'S GOOD 


Schooling at Harrow, N.W. (close to the station). 
—A few Vacancies.—Parents anxious to give their 
BOYS, before they put them into any business, a 
year’s FINISHING INSTRUCTION, in a highly- 
recommended boarding school, of limited number, near 
town, to be perfected (even if backward) in an- 
ship, commercial and polite correspondence, arithmetic, 
bookkeeping (or mathematics and drawing), French 
conversationally, aid gentlemanly manners, are 
invited to address the Principal Younger boys, 
to be prepared for public schools, the Ss 
and competitive examinations, are received for a longer 
period. As about one-third of the pupils usually con- 
sist of those who wish to reap the advantages of thé 
system of “one year’s finiship ” vacancies 
consequently occur three or four times in the year, and 
it is therefore desirable to apply as early as possible. 
Dry playground, with a gymnasium, and a 

cricket field close to the house, whieh latter is replete 
in all its pointwents. Highest references as 
to liberal kind treatment, excellent health, and 
first-class progres- of the ages The Principal has in 
all cases, when requested by the parents, been able to 
wateae wg his pupils situations, commencing with a 
air salary ‘Terms from entry 30 guineas under 12, 35 
guineas under 14, and 40 guineas per annum under 15 
years of age. 10s for laundress, 3s for books and 
stationery, and for tuition of dancing, drilling, s:nging, 
and brass band instruments, 58 per quarter, are the ouly 
extras —Addrees Dr Vellére, Harcow, N.W. 


In a sialtinecicieiihiciiiniiemeient weabebastib 
Ce 
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TO CAPITALISTS AND OTHERS. 


KIRKHAM AND CASTLE 
HOWARD IRONSTONE, near Malton, in’ 
North Riding of Yorkshire. —It is oe 
Limited Company, for the purpose 

valuable Mines of Ironstone, situated near the 
ham and Castle Howard stations, on the York and 
Scarbro’ Railway, and at present held by several 
pawn. under agreements for leases from E. C, 
aylor, Esq., and the late Earl of Carlisle. The lessees 
are desirous of properly working the mines, and con 
structing blast furnaces for the manufacture of rig 


incorporated under the Limited 
Liability Act, with a total capital of £60,000, in 3,0CO 
shares of £20 each, which will be called up as fol- 
lows:—One-fourth on the commencement of the works, 
one-fourth eight months afterwards, one-fourth in six- 
teen months, and the remainder as may be required. 
Of this sum, £50,0°0 will be required for carrylog out 
the works and putting them into ane. The 
remaining £10,000 is a reserve fund the credit of 
the Company, and to meet any trading contingencies. 
Other matters, necessary to the proper carrying out of 
the project, will be left to the decision of the subscribers 
at their first meeting. 

The estimated value of the lessees’ interests, which 
they merge in the undertaking, is £3,000 ; of this sum, 
£1,000 is the value of work done on the property in 

roving the minerals, and £1,000 has been paid for 
alty rents, which last mentioned sum is redeemable 
by Se No promotion money will be 


The Royalty rents are 5d per ton of 225 cwt 
The seam of ironstone is 12 feet in thickness; and 
the caleined ironstone has been found to produce up- 
wards of 40 per cent. in the blast furnace, and to make 
a very superior quality of iron. The ironstone can be 
mined and delivered to the kilns at a cost, including 
Royalty rent and all charges, of not exceeding 2s 9d 
per ton; and the limestone, which is found on the pro- 
perty, at 2s per tom. There is a favourable site for 
blast furnaces. No shafts or machinery will be required 
for the mining of the ironstone, which will be ivered 
from the drifts direct into the works, and at a 
level. The quantity of minerais may be s.id to be 
ractically inexhaustible, The estimate, which has 
m very carefully made, of the cost of production, 
snows that iron cap be manafaciured at these works 
considerably uner £2 per ton, which leaves a 
pee of profit, even at the present low price of pig 
n. 


From statistics of the Clevelani pig iron trade for 
the half year ending 30th June, 1867, it a 
the make of tbe district was 


and shews the stability of the trads of the district. At 
the present time, the rate of produciion is anove 1,120,000 
tons per annum. The Kirkham and Castle Howard 
eae unusual facilities for the cheap manu- 
acture of pig iron, and will compare favourably with 
any other disiri-t in tne kingdom. 
It may also be stated that the slag can be disposed of 


in any quantity, there be av large district of 
country commanded by the os 


also receive suiscriptions and give full in'ormation. 


Fe . FIRST-CLASS _ OFFICES 


to the CITY OFFICES COMPANY 
(Limited). Office—P; buildings, Old Broad 
street. 


HOLLoway S OINTMENT AND 

PILLS have over and over again proved the best 
friend to persons afflicted witn ulcerations, bad legs, 
sor.s, abscesses, fistulas, and other painful and com- 
pl cated complaints. Print. d and very plain directions 
for tne application of this Ointment are 


THE BEST REMEDY FOR IND GESTION, 


ORTON’S CAMOMILE PILLS 
are confidently recommended as a simple but 
certain remedy for Indigestion. act as a powerful 
their operation ; 


persons can now bear testimouy to the benetits to be 
"pola in bottles 0 Ts 1d, 2s 9d, and Lis 
at in 
town in the kingdom. ——a 
CAUTLON i—Be sure to ask for “ Norton's Pills,” 
and do not be persuaded to purchase the various imita- 


(SURES OF DISORDERS OF THE 


LUNGS.—20 Years’ Experience of the Efficacy of 
Dr Locock’s Pulmonic Wafers.—From ur W. 


coughing ; avd as a preventative of thr: 

affections g nerally, { coufidently recommend 

They have a pleasant tase. Price ls lid per box. 
Sold by all chemis's, 





the Cheapest and Best. Price list free on applica- 
tion, 69 Cannon street, E.C. 


HUBB’S PATEN 


T 
the most secure against Fire and Thieves. 


CHUBB & SON, 57 St Paul's churchyard, 
28 Lord street, Liverpool: 68 Cross street 


Cornhill and other robberies (against which, 

before 18€5 is secure), but which addition 

Milmers’ succession of improvements during the last 
half-century constitutes their safes the strongest, and 
safe-guerd against 


By PAMPHILIUS. 
@ ” comprises Three Works :— 
THE HEAD AND HEART LEGACY. 
2. ECONOMY OF LIFE. 
%. PATIENCE IS GENIUS 
of the Press are: — 
« NEW YEAR'S GIFT TO MY SON.” 
““MY NEW YEAR’S GIFT’ is admirably adapted 
to stimulate youth to exertion and awaken in them a 
laudable ambition.”.........° MY NEW YEAR’S GIFT’ 
is an a 


NEW YEAR'S GIFT 
TO MY SON. 
IFT 


Guide for youth.”.........“* The 


Life, with practical illustrations, cannot fail to be highly 
to the young, and adults may benefit largely 
*aeccosee” The advice and illustrations 


lecture his puoils, but en“eavours 
good pa’h which shall lead them 
sg “ Kindness and good feel- 
ry story.” 
useful and genial hints 
young men.” 
a boon to the riring 
the best New Year's 
Father, or a Teacher 
New Year's Gift.” 


Tlustrated, Second Edition 


D HEART LEGACY. 
Head, and a Heart, and a business 
be grieved did circumstances 
by the shoulder, pat thee on the 


be in thy track.’"——-Hzap anp HzartT 

S OF THE Press. 
isclear ana simple, high!y moral in tone, 
to the y ung aspirant. It is 
biographical sket_h of a life struegle, 
observations on men ani manners 
for every one to know who 
or desire of having a soul above 

at the bank." 

the current literature of 
érateurs, will have no difficulty 
of this interesting volume. 
ee observations. ae 
itely necessary to even 
success in this busy worldof ours.” 


an untaught boy 

high position. He enjcins 
sobriety, in every 
practised—that 


FES 


g 
f 


/ 


Locke, and Tyler, 158 Fleet st eet. 


THE ECONOMIST. 
“MY LIBRARY.” 


2 ee 
Each Soest teriieeit, ailiteme: ts-cliemy and 
Volume } 
neatly bound, with Ornamental Wrapper 


The object of “MY LIBRARY” is to direct the 
attention of young men to Literature of a higher 
than that generally published at so low a price 
—<tpprovide Chass with aommes; Baas; Paacswose,, sed 


aspire, 
perceive that a truly enviable reputation is only to be 
acquired by i of character, by honesty, 
consistency, and spotless integrity, both in pub! 
and in private life. 

“MY LIBRARY ' will be devoted to rracricat and 
PROGRESSIVE KNOWLEDGE—will be a Mirror 
LireratTure, Scrzycz, and ArtT—a multum in 
the condensation of the primary aspirations of the 
great, the good, und p , whose examples are cal- 
culated to engender and animate virtue, to create emu 
lation, and teach the Risive Generation to struggle, 
to endure, to conquer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and with triple steel.” 


“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the vouthfu! mind in the 
choice of books—for the choice of books. like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that Goop comPaNy does to our conversation. 

“ Pamphilius writes with so much Christian 
feeling. and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and saccess."—NeEws oF THE WorRLD. 

echilianese ..“* These small volumes deserve a place in 
every juvenile library ; indeed adults may benefit largely 
by their perusal. In both instruction is agreeably con- 
veyed, i's necessarily didactic tone being softened by 
the introduction of pleasing narratives and anecdotes, 
The rules of li e constitute the subject of the first vol- 
ume, and they find enforcement by lively biographies 
and other accounts of ‘ Patient Boys’ in the second 
We hearti!y commend the books to parents and pre- 
ceptors, deeming them well adapted to influence to most 
excellent ends all who may read them.”—WoLver- 
HAMPTON CHRONICLE. 

....** Patient persevering labour wil do almos 
all things. ‘Every good thing,’ says an admirable 
Italian proverb, ‘comes to the man that ean wait.’ 
Not wait in id'eness, but wait in activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves be grown. This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive.”"—Sunpay Times 

eee s* The wisdom of the ancients is here pleas- 
an'tly served up, and precepts of golden value preserved 
to retresh the memory and guide the conduct of man, 
for ‘a precept that has taken root in the heart may 
change the whole current of man's life.’ Youth, as the 
age for improvement, is especially admonished and 
addressed. ‘The seedof divinity is sown within us, 
and if the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it will ran to weeds.” 
—MorninGg ADVERTISER. 

“ If succeeding volumes are as well handled 
and as pertinert to their subjccts as the two before us 
the work, as a whole,.is certain to become popular. As 
apreof of our own appreciation, we cordially recom- 
mvnd ‘My Library to the notice of our readers, and all 
who have youths to instruct.”—Era. 

Ward, Lock, and Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. 


Price 2s 6d, printed on tinted paper, handsomely bound 
with gilt edges, 


THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION. 

Animated by a desire to further the interests of the 
young. and encouraged by p'ivate opinion and by the 
powerful voice of the Press, which affirm tht the 
“ Economy or Lirze” and “ Patinyr Bors” (two works 
which inaugurate “MY LIBRARY’) are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘Economy 
or 1s" isan invaluable practical Guide for youth,” 
* * * “that the advice an‘ il/ustrations and refirctions 
given make it a multum in parvo of moral instruction 
of a ma: vellous nature,” * * * ‘that the maxims for 
the Gwvernment of Life, with practical illust: ations, 
carnot fail to be hig! iv profitable to the young, and 
that adults may benefit largely by their perusal,’ * * * 
“that the advice and illustrations are equally apt and 
conclusive, and calculatei to have a life-long infiuence 
upon our children,” * * * “ that we heartily commend 
these books to parents and pr-ceptors, deeming them 
wel! avapted to iy fluence to most excellent ends all who 
may study them,” * * * “* that iti~ seldom that so much 
good sense is se: n in so sma! a com oe © thas 
the author does not lecture his pupils, but endeavours 
to entice them into the goo’ path which shall lead them 
to honour and res; "* * * “that kindness and good 
feeling ran like veins of gold through every story," 
*** “that every page is studded with useful and 
genial bintsand encourag:g «dvice to young men,” 
*** “that the ‘Economy or Lire’ and « Patiant 
Bors’ must prove a boon to the rising generation. '—— 
Encouraged by such powerful voices, and by private 
opinion, that if the “ Economy or Lire" and its com- 
panion, “ Patient Boys," were uced in a neat form 
they woulu be useful oo the wing-room table for 

pera-al, as well as on the shelves of the library 
for a book of reference, we have been ivduced to reprint 
them, ana place within moderate reach a ha.dsome 
volume.as a New Yea’'s Gift fioma Farner to a Sox, 
a Guarpiay to his Wakp, or a SCHOOLMASTER to his 
Puri. EvITOR, 

Ward, Locke, and Tyler, 158 Fleet street. 
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PRICE’s SOLIDIFIED GLYCE 


(Patented). 
The newest and best 
rich and fragrant lather, is 
nut oil or excess of alkalis, 
weight of Price's distilled 
4d and 64 tablets. 


Sold in 
PRICE'S PATENT CANDLE COMPANY ¢ 
Belmont Works, Battersea. 


s AUCE.—LEA 
WORCESTE 


sre on wrapper, label, bottle, and aug 
‘on ae SAUCE, 
Soid wholesale an export 
Worcester ; Messrs Crosse and lon Mi 
and Sons, London; &c., &c., and by 
and Otimen universally. 


BITION GOLD MEDALS. — 

LIBBIG'S EXTRACT OF MEAT COMPANY, 
43 Mark lane, London. Only sort authorised to be 
by the above names by iooen the 
era on every jar. Superior and eco 
stock for beef tea, soups, entrees, and sauces, 
eae ‘Taken with See 
and ren. n ce, 

and ble and most efficient substitute for 
Liver Oil. It keeps for years and in any climate, 
by Fortnum, Mason, and Co.; Barclay and Son; 


AND PERRIN: 
RSHIRE SAUCE, Pa | 
pronounced by 


oo 


cael 


or 


[leBIG’'S EXTRACT OF MEAT! 


(Extractam Carnis Liebig). — PARIS bi ; j 


a 


and Blackwell; 8. Maw and Son; Messrs T. and fi. 


Smith; all chemists, Italian warehouses, 
wholesale by the Company. 


J. AND D: NICOLL, T 


« tothe Queen, Royal Family, and the 
ae 14 18, 120 Regent street 
114, 116, 118, 120 R t 
London— fh Cornhill. 1 
Manchester—10 Mus'ey street. 
Liverpool—50 Bold street. 

For Tourists, and for Au 
ing, NICOLL'S JACKE 
of Waterproof Cheviot Wool Cloth, a s 
as strong as linen, resisting the thorn damp, 
more adapted to this variable climate than x 
fabric, the cost of each being Twenty-five Shilli 

NICOLL'S GUINEA ATERPROOF 
and their TWO GUINEA MELTON CLOTHS O¥i 
cs are patronised by Travellers all over 

orld. 

For Ladies, NICOLL’S SPECIALITIES in 
and Tweed Costumes, and Waterproof Guinea 
Cloaks and Coats. 

Superior Dress for immediate use, or madeto 
at a few hours’ notice. 


grocers, 


and 


¥ 


* 


" 


We 


[)ECISION OF CHARACTER= 


See Econouy or Lrze.—(‘* My Library,” 
INDECISION.—See Economy oF t 
Library,” Vol. L) 
SECRET OF SUCCESS IN LIFE.—See Ko 
or Lirr,—(‘* My Library,” Vol. 1.) 
RUDOLPSE, the Young Aspirant.—See Pa 
Bors.—(‘* My Library,” Vol. IL) 
PATIENCE IS GENIUS.—See Parment 
(* My Library,” Vol. [L.) 
Me “ My Library’ will be a boon to the rising 
jon. 
Sixpenny Volumes. 
Ward, Lock, and Tyler, Fleet street 


T° GENTLEMEN SEEK 
preparation for Woolwich, the Civil Service, 
the Line.—A Graduate of Oxford, who has had 
perience in preparing for the competitive and Uni 
examinations, and has-three students at 
to receive two more. Delightful situation, 
educational and domestic advantages, and 1 
terms.—Address, L. L. D., 9 Leighton crescent, 
park West, N.W. 


WESTERN GRAMMAR SCHOO 
Brompton, 8,W., in union with King’s 

London.—The system pursued at: this school isem 

oractical, and calculated to prepare pupils for the 


petitive examinations and the various pursuits of liié |) 
Oxford Local 


Three pupils successfully passed 

Examinations this year, The Slead Master takesa 
hoarders,—For terms and prospectus apply at 
school. 


P on the CAUSFS and TREATMENT of CUBW 
TCRES of the SPINE, Third edition, price 6a 
D> 


AN 
Just published. second edition, i rice 1s 6a, 
CASES and OBSERVATIONS. illustrative of 
beneficial results which may be obtained by close. 
tion and perseverance, in some of the most unpro 
instances ef Spinal Deformity ; with numerous E 
ings. By SAMUBL HARE, F.R.C,5., &e. 

**Mr Hare is, we think, a sound ana 
tioner.’ —MEpIcAL CircuLAR, 

** We unhesitatingly commend this work as at 
and trustworthy statement of the power of se 
surgery and medicine over some of the most 
hindrances to human activity and industry.” 
CazeTts, 

“The author has had much success in his 
treatment, and we are of opinion that the princip 
which he acts, in the treatment of these ail 
correct,”""—LaNog?, 

“Mr Hare may take credit to himself for 
effected much good in the treatment of the se 
seribed.”""—BaivisH MgepicaL JOURNAL. 

London : John Churchill; ane maw be had of 
booksellers, 


~ 
a 


, im various snteell bani 


RACTICAL UBSERVATIONS|) 


eee 





